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* Current Appraisal Of A Fascinating Field 


ie recent weeks much attention 
has been focused upon the 
numismatic field with ever widen- 
ing interest in the opportunities to 
be found in coin investments. The 
background of this unique field is 


- long and well understood by many; 


to the uninitiated it often appears 
somewhat complex. Coin collecting 
is a widely practiced hobby for a 
sizable number of people variously 


e estimated from five to ten million, 


and ranges from collectors of rare 
_ pattern coins, gold coins, and other 
expensive examples. to those in- 
dividuals seeking coins of different 
dates and mints from everyday 
‘Dies from wes coins 


ne aed Tens 
fe. range of the coin hobby 
s panoramic in its scope and peo- 
ple from every walk-of-life derive 
. relaxation, pleasure, occupational 
_ therapy, in the absorbing effort of 

completing a ‘“‘perfect set of such 
coins.” 

Coins have been the objective of 
collector interest since the early 
’ days of our colonies and have been 
preserved for future generations. 
Coins have often been collected 
during times of economic turbu- 
‘lence for their inherent value -as 


“‘hard money” and have occasion-. 


ally disappeared as ‘‘bad or paper 
money drove out good or hard mon- 
ey.’’ Coins dating back to antiquity 


are in more demand as collectors 


discover their existence and relate 
the coin to its historical setting. 


e FF 


_ Collecting coins both as a hobby 

and as a physical act involves crea- 
tive labor. This together with 
scarcity instills value into the col- 
lected item whether it be small or 
large. This inherent value of a col- 
lection has been widely debated 
and constitutes a not infrequent 
problem to the heirs of vast col- 
lections including those responsible 
for its disposal, i.e. probate courts, 
trustees, and banks. While it is true 

that “beauty is in the eyes of the 
beholder” and likewise true that 
not all people appreciate the “beau- 
ty” in a coin; it is increasingly ap- 
parent collections are not just a 

bunch of old coins and fewer and 
fewer are discarded or stored in 

the ubiquitous cigar box. 
Mies elke Peis has often- 











of the value of certain coins of un- 
usual beauty or of extreme scarcity 
and intensive searching has been 
the result, e.g. 1913 Liberty nickel, 
1909-S VDB Lincoln cent. Large 
sums have been expended for col- 
lections of high quality or large 
volume. This fact has escaped ob- 
servation and until recently very 
few people realized the vastness of 
the interest in coins and the cor- 
responding vastness of dollar sums 
invested in coins. Therefore it has 
been somewhat of a surprise to 
many with the advent of a modern 
convenience (the teletype system) 
it became obvious millions of dol- 
lars were being spent all over the 


_ country in this hobby. The Ameri-. 


a ‘surprise to the potter is eye. hi 
that numismatists annually pay in 


excess of $25 million just on books 


about coins. 








* * 


Any avocation with this scope 
has a wide range of allied service 
enterprises and small fortunes 
have been commonplace in such 
items as coin envelopes, coin hold- 
ers, coin cleaning solutions, coin 
magnifying glasses, etc. A passing 
glance in any five-and-dime or cor- 
ner drugstore will confirm that 
coin albums are a booming indus- 
try. It would seem obvious to even 
the casual observer that enterpris- 
ing people have found unusual op- 
portunities to improve and elevate 
the hobby and simultaneously en- 
joy the fruits of application of the 
profit motive to this field. 


With the advent of modern high- 
ly technical electronic systems ap- 
plied to coins dramatic and revolu- 
tionary changes began in the coin 
field. Rapid communications pre- 
sented opportunity for even the 
smallest dealer in coins to supply 
customers with desirable coins 
without loss of business due to 
limited inventory. Pricing structure 
hampered by widely varying avail- 
ability of coins almost instantane- 
ously began to adjust as supply 
and demand functioned in a free 


. market. Standardization of pur- 


chase and shipping methods ap- 


of procurement and distribution be- 





peared and renovation of methods 


came wis ospread with resultant 





‘Of even more significe 


“portance, hitherto inapparent, data 


regarding availability of various 


' coins became public knowledge and 
value of various coins began to ad- 


just. This valuation has continued 
against the shifting background of 
change and will continue to adjust 
for the overall benefit of everyone 
concerned. Surprising and un- 
expected — albeit nonetheless true 
— a robust infant has appeared 
and shows all signs of becoming a 
vigorous adult. 


* * 


In our modern economic system 
which is complex enough, attempt- 
ing to invest wisely against the 
shifting background of monetary 
changes has made the most con- 
servative policies of an earlier time 
extremely reckless in recent years. 
Likewise investment practices var- 





Pilot Edition 


A Statement From the Publisher 


This pilot issue of PACE is a 
“dry run’’ of a publication intended 
to serve the coin investment field. 
It will help introduce a new con- 
cept to coin investors: a news- 
paper covering your field of 1n- 
terest. 

Time is a most important factor 
in coin investing. Our plan is to 
bring you the latest market infor- 
mation by many devices — both 
electronic and human. Our intention 
is to publish weekend prices for be- 
ginning of the week reading taking 
into consideration that no activity 
takes place on the teletype network 
on Sundays; this day will be utilized 
to full advantage for delivering the 
publication through the mail. 


The statistical section will be 
based upon information generated 
from the American Numismatics 
Exchange and their 183 coin deal- 
ers. The full expianation on this 
section, the Market Pace will be 
found elsewhere in this issue. 

Our audience for PACE will be 
fourfold: coin investors, the people 
who actually buy coins; coin deal- 
ers who sell coins; coin advisors 
and brokers who guide and pur- 
chase coins for investors; and final- 
ly, for the financial and investment 
public interested in coins as a new 
commodity investment. 

As a pilot edition, this issue is 


Continued on Page 14 
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ied widely with the media selected — 


and the individual involved. Selec- 
tion of an investment is extremely 


important and must be accompan-— 


ied by the determination of an ap- 
propriate program in order to be 
successful. The problem of selec- 
tion is not easy and must take un- 
der consideration the aims and 
goals of the individual in relation to 
his available investment funds. 
These principles are well under- 
stood in the securities market and 
in the commodities market. They 
also apply in the coin market. 


The universal prerequisite for 
successful investment in any es 


remains agin te Lise he . 


widely understood nor irecteed. As 
statistical data from a thriving 


ysis and projection more and more 
understandable, the result will be 


the general public’s insight and | . 
understanding of the opportunities — 
for the advisable course for invest- 


ment action. Some readers will be 
interested primarily 
rates, some in experimentation, 


market becomes available for anal- 


in growth 


others in marketing — all these 


factors will be subjected to statis- 
tical appraisal and major conclu- 
sions will result and certain old 
theories justified, certain others 
disproved, and many newer ones 
introduced. 


Careful study will demonstrate 
the opportunities available. The 
past furnishes testimony to the fact 
that value is present and positions 
may be taken in coins. Why else 
would a roll of Lincoln cents mint- 
ed in San Francisco in 1909 and 
never placed in circulation be 
available to a dealer to sell as 
singles? It required initially obtain- 
ing the coin, storage of the coin, 
presumptive transactions involving 
the intact roll, until at last in 1964 
it is broken open and distributed 
one by one to those people who 
have been unable to find one in cir- 
culation or who are collecting coins 
in uncirculated condition. This is 
true of such scarce mint coins as 
the 1931 San Francisco Lincoln 
cent for example; therefore the 


reason why people are collecting | 


and storing 1955-S Lincoln cents in 
1964, realizing that in 1984 someone 
will be collecting coins and will 
want a coin from a mint that is 
no longer in production and has not 
been in production since 1955. It is 
interesting to wonder ‘‘What will he 
pay for that coin in January, 1984?”’ 














2,000 MILE 
eo ANEDA Members Share $7, 000, 000 


_--*Trading Daily on Nationwide Exchange 


= Coin Dealer members of A.N.E. D. A.—American Numismatics 
: Exchange Dealers Association—participate in $1,000,000 daily trading activ- 





¢ EFFICIENT RECORDS—The member's equipment records both I incoming 


and culgoiag information for a ‘permanent: record to be referred to at 
any time. 


e MORE ECONOMICAL—Savings from $500 io 
realized by members from long distance phone 






$1800 monthly are being 





















E. Strauss, New York, N.Y. 
London’s, Brooklyn, N.Y. 


Alan Jay Rosenberg, 
New York, N.Y. 


Journal Square Coin and 
‘Supply Co., Jersey City, N.J. 


Graf Coin Company, 
New York, N.Y.. 


Syracuse Stamp & Coin Co., 
Syracuse, N.Y. 


Haas Coim Company, 
New York, N.Y. 


Hy Nahoun, Brooklyn, N.Y. 
Stanley Kopkin, Brooklyn, N.Y. 
Beacon Hill Coin Company, 
Boston 8, Mass. 

Ampere Coin Company, 

East Orange, N. J. 

Central Jersey Coin & Supply 
Trenton 10, N.J. 

Dan Messer Pep pany: 

New York, 

Sharp’s pe & Coin Co., 
Newburgh, 

Connecticut ae Investments, 
Waterbury, Conn. 

Jerry Moskowitz, 

New York, N.Y. 

Space City Investments, Inc. 
Houston, Texas 

Omega Coin Company, 
Guilford, Conn. 

International Numismatic 
Corp., New York, N.Y. 
Empire Coins, Johnson 
City, New York 

Hudson Valley Coins, 
Newburgh, New York 
Shaws’ Coins, Houston, Tex. 
Collectors Corner, 

Brockton, Mass. 

Berkshire Coins & Stamps, 
Pittsfield, Mass. 

John Zurine, Simpson, Pa. 
Eastchester Coin & Stamp Co;; 
Eastchester, N.Y.) 
International Coin Exchange 
of Houston, Houston, Texas 
Clyde Richardson, 

North Lima, Ohio 

Warren Coin. Shop, 

Warren, Ohio 

Federal Brand Enterprises, 
Cleveland, Ohio 

Cherry Hill Coin Company, 
Dearborn, Michigan 


The Money. Shop, 
Cleveland, Ohio 


CCURATE. INFORMATION—Electronic equipment processes messages 
written form for visual checking by both sender and receiver. 


Coin Specialties, Inc., 
Highland Park, Michigan 


Johy Fay, Shaker Heights, Ohio 


Hy Brown Company, 
Painesville, Ohio 


William J. Bono, 
Harper Woods, Michigan 
Richard Covelli, 
Cleveland, Ohio 

Quentin MacDougall, 
Wolcott, N.Y. 

The Red Heads Coins, 
Detroit, Michigan 

Harold B. Rice, 

Buffalo, N.Y. 

American Investors, Ltd., 
Cleveland, Ohio 

Coins & Stamps, Ince., 
Grosse Pointe, Mich. 
Frank Cavallaro, 
Syracuse, N.Y. 

Ken Dolbee, Toledo, Ohio 
Valley Coin & Stamp, 
Rosemead, Calif. 

Ed’s Coin Shop, 
Huntington Beach, Calif. 
The Money Bag, 
Torrance, Calif. 

Montrose Coin Gallery, 
Montrose, Calif. 

Trader Sam’s Coin Co., 
Long Beach, Calif. 

Allen Coin & Stamp, 
Anaheim, Calif. 
Supermarket Coin Exchange, 
Los Angeles, Calif. 
Alexandria Stamp & Coin Co., 
Los Angeles, Calif. 
Bel-Air Coin Co., 
Gardena, Calif. 

Jules Steiman, 

Pasadena, Calif. 

San Diego Coin Exchange, 
Inc., San Diego, Calif. 
Superior Stamp & Coin, 
Los Angeles, Calif. 

Eagle Coin Gallery, 
Lawndale, Calif. 
Coin-A-Rama City, 
Hawthorne, Calif. 

Ontario Coin & Stamp Shop, 
Ontario, Calif. 

B. Max Mehl Company, 
Beverly Hills, Calif, 
Dick’s Coin Shop, 
Compton, Calif. 

Santa Ana Coin Co., 
Santa Ana, Calif. 


ities through the facilities of the finest communications eee devised 
for the coin POGUSEY =. 20. a a system 22, ee! miles: ae 


U. S. Coins, 
Van Nuys, Calif. 


Santa Anita Stamp & Coin 
Arcadia, Calif. 

Numismatic Enterprises, 
Van Nuys, Calif. 

Frank Kabot Coins, 
Lynnwood, Calif. 

S. H. Feinberg, 

San Bernardino, Calif. 
Fred Coops, Jr., 

San Bernardino, Calif. 
King & Queen Coin Supply, 
San Luis Obispo, Calif. 

Coim Haven, Van Nuys, Calif. 


Gene Majors Coin & Supply, 
Pasadena, Texas 

Donald Haynes, 

La Puente, Calif. 

Cottage Coin Shop, 

Van Nuys, Calif. 

Dykes Coins, Torrance, 
Calif. 

Joseph J. Goldberg. 

Los Angeles, Calif. 

Key Coin Exchange of . 
Pasadena, Pasadena, Calif. 
Steve Markoff, 

Los Angeles, Calif. 

Ed’s Coin Shop, 

Gardena, Calif. 

Texas Coin & Stamp Exchange, 
College Station, Texas 
Seven Idols Coins, 
Albuquerque, New Mexico 
Amarillo Coin Exchange, 
Amarillo, Texas 

Coll Rare Coin, 

Lubbock, Texas 

Clarence E. Scott, 

Lamesa, Texas 

Coin Investment Diversified, 
Inc., Abilene, Texas 
Sunbeam Coin Company, 
San Antonio, Texas 
Redman, Coin Shop, 

Odessa, Texas 

La Mehr Coin Company, 
Houston, Texas 


Coin City Coin Company, 


. Denver, Colorado 


Mainland Coin Exchange, 
La Marque, Texas 

Royal Coin & Stamp Co., 
Amarillo, Texas 

The Money Shop, 

Austin, Texas 

Clark’s Coin Shop, 
Corpus Christi, Texas 





The ANEDA Association offers man 
an invitation to all qualified dealers to le 
to American N E 


cisely: 


John N. Rowe, 
Dallas, Texas 


Wichita Coin & Stamp Ca; 
Wichita, Kansas 


Brown Stamp & Coin Co., . 
Oklahoma City, Oklahoma 


Southwestern Coin & Stamp 
Inc., Oklahoma City, Okla. 


Tulsa Coin Company, 
Tulsa, Oklahoma 

Hank Smith, Carthage. Mo. 
Mike Brownlee Coins, 
Dallas, Texas : 
Numismatics Co. of Fort Worth 
Ft. Worth, Texas 

Gateway Hobby Mart, 

Ft. Worth, Texas 

Money X-Change, 
Memphis, Tenn. 

J. H. McClung, 

Lawton, Oklahoma 

L. R. Luker, 

North Little Rock, Ark. 
Hank Bieciuk, Inc., 
Kilgore, Texas 


Bernard T. Witkin & Company 
Denver, Colorado 


Jack Klausen, 


“Kansas City, Kansas 


Joe Welles, Topeka, Kansas 
Scotchman’s Coin Shop, 
St. Louis, Missouri 


American Coin Company, 
Minneapolis, Minnesota 
A & A Coins, Inc. 

Iowa City, Iowa 


Gene Majors, Houston, Tex. 
David Derzon, 

Milwaukee, Wisconsin 
Simon’s, Omaha, Nebraska 
Dunn’s Coin Shop, 
Sheboygan, Wisconsin 
Charles Band, Chicago, 1. 
Joe Flynn Sr. Coin Co., 
Kansas City, Kansas 
Gregor’s, Kansas City, Mo. 
Twin City Stamp & Coie, 
St. Paul, Minn. 

Harold B. Metcalf, 
Greenfield, Indiana 
George M. Chandler II, 
Indianapolis, Indiana 
Bob’s Coin Store, 
South Bend, Indiana | 
Hollinbeck-Kagin Coin Co. 
Des Moines, lowa 


Topeka Coin & Stamp Ex- 
change, Topeka, Kansas 


_ Jackson, Miss. 





Flambeau Stamp & Coin Co. eS 
Milwaukee, Wisconsin: 


Joe Gaidar, Chicago, 1). 
Darvin France Coin Shop, 
Evansville, Indiana — x 
James, Inc.,. paafe pitse 
Louisville, Kentucky | 

Sol Kaplan, 

Cincinnati, Ohio 

James Kelley, 

Englewood, Ohio 

PAM, Inc., 

Englewood, Ohio i: 
Nunemakers Coin Shop, 
Nappange, Indiana 

Bill Bainum Numismatist, 
Batavia, Ohio 


- Aldan Enterprises, Inc., 


Columbus, Ohio 


Charlotte Coin Exchange, 
Charlotte, North Carolina: 


Ed Bell, 
Smithfield, NS €: 


Charles Slade I, 
Orlando, Florida 


William A. Grayson, 
North Miami Beach, Fiorida 


World Wide Trade Coin, Inc. 
Atlanta, Ga. 


Modern Coin Shop, 
Richmond, Va. 


Hunichen Stamp & Coin Co., 
Raleigh, North Carolina | 


Sidney W. Smith, 
Miami, Florida 


Snel’s Coin Exchange, 
West Columbia, S.C. 


Louisiana Coin Exchange, 


' Shreveport, Louisiana 


Work Atlantie Coin EXCESS: 
Phila., Pa. 


Coin & Currency, Inc., 
Philadelphia, Pa. 

Best Coin Company, 
Richmond, Va. 

Lee Aderholdt, 
Hollywood, Fla. 

Peachtree Coin Shop, Be 
Atlanta, Georgia . 

Ribs Stamps & Coin, r 
Norfolk, Virginia = < 
Allen’s Coin Shop, 
Ft. Myers, Fla. 
Suburban Stamp & — a 
Decatur, Ga. er 
Daniel T. Anderson, | 


Harry Foreman, ge) 
Philadelphia, Pa. 


Charges alone. 


y additional benefits. and extends 
earn more abou N.E.D., 





' Robert Dodson, seats 


San Mateo, Calif. . 


_ Clarence E, Lamar, 


Atlas Coin Company, 
Great Falls, cia nerstil 







B 
a 















Pashkow Berr & Company” : 
Philadelphia, Pa. - re 


Coin & Stamp Exchange, . 
Miami, Fla. BS 


Peon Coin Shop, See 
Fhila., Pa. ae arte 
W. E. Jackson, Inc. e 
Ft. Lauderdale, Flas 
Guaranty Coin Company, © 
New Orleans, La. 


Kopper Key Coin Company, Es 
Tueson, Arizona 


Coast Stamp & Coin Compan 
Fresno, Calif. ae 


Consolidated Coin Company, 
Palo Alto, Calif. ess 
Hoglund’s House of Coins, © 
Great Falls, Montana © : 
Eureka Coin Shop, | 
San Francisco, Calif. 
Old Pueblo Stamp & Coin ce, 
Tueson, Arizona a 


Fort Vancouver Stamp & Coin — 
Shop, Vancouver, Wash. 


W.H. Foster, Inc., 
Walla Walla, Washington 


Rare Coin Galleries of 
Seattle, Inc., Seattle, Wash. 


Columbia Coin Company, “a 
Portland, Oregon : 


Walla Walla Coin Company, 
Walla Walla, Washington 


Golden Gate Coin Company, 
San Francisco, Calif. 

Royal Oak Coin Company, 
Tacoma, Washington — 
Pacific Northwest Coin Co., 
Bremerton, Washington Bart 


Andersen-Label Coin Exchange, _ 
Seattle, Washington 
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Portland, Oregon 


John Griffin of Phoenix, ; ; 
Phoenix, Arizona. shy 


Viee’s Coin Shop;: El Paso, 
Texas 


Post & Penny, ‘Catmel, . 


Las Vegas Coin Shop — 
Las Vegas,. Nevada — 


Camino Coin Company, 


E & B Coin Company, 
Spokane, Washington _ 


Las Vegas, Nevada 

















By Christian a Verbeke 


poe the most neglected as- 
: pect in the area of coin collect- 
Ing has been the evaluation of the 
intrinsic value of an investment in 
coins. We are all aware of the 
spectacular advance in coin prices 


‘not be overlooked that while such 
price advance reflects truly a situa- 
tion of supply and demand it never- 


cept of value. We find this aspect 
_ of relativity of values in an area 
_ termed as today’s most popular 
_ Way of investing: ‘‘the stock mar- 
_ ket.”’ It is generally accepted that 
in an orderly and _ organized 
-. equities market the price of a giv- 
en equity reflects the effects of the 
law of supply and demand. 


_. Example from Stocks 


We find then for example such 

a popular issue as international 
Business Machines, currently sell- 
ing $510 a share or at 50 times esti- 

_ mated earnings and yielding pres- 
ently one per cent dividend, only 
presents however a book value or 
equity per share of $49.88 and yet is 
selling at more than ten times this 
- figure. This stock today is con- 
_ Sidered an esteemed investment 
_ and is included in the portfolios of 
some 700 investment type com- 
_ panies. 


rt 









ayer 



















ue at $1 


and yields 0.2% and has a_ book 
value of $2.42 per share, thus is 
Selling at approximately 60 times 

its liquidation value. 
Se It has been argued by respected 
_ analysts that book value or equity 
__ per share is a relative measure of 
Value; it nevertheless, in the opin- 
ton of the author, represents the 
_ absolute true or intrinsic value of 
an equity deprived of its glamour, 





ae public appeal or perhaps collective 


buying hysteria. In other words, it 
'__- represents what the value of this 
equity will be if it goes under the 
harsh and final stroke of the liqui- 

_ dator’s gavel. Examples as men- 
tioned here are but a few of the 
thousands of equities bought by 

the investment public every day 

and considered anywhere from con- 
servative investment to business- 
men’s risk or outright speculation. 


Intrinsic Value of Silver 


What about the intrinsic value 
of our coin investments? Particu- 
larly the silver coins? Before en- 
tering into the details of parity con- 
version of silver coin into silver 
bullion we should briefly review the 
historic events that led up to the 
actual situation of the silver mar- 
ket. Silver bullion is traded on the 
Commodity Exchange Inc. in New 
York where various other non-fer- 
rous metals are traded such as cop- 
per, zinc, lead. Trading of silver 
on an organized exchange resumed 
in June, 1963, after the late Presi- 
dent Kennedy obtained the repeal 
of the Silver Transfer Tax which 
had been in existence for some 30 
years. This tax levied 50% on 
profits realized from silver trading 

_and this discouraged widespread 
public par 







rticipation in this market. 


insic 


during the post war boom. It should. 


theless is based on a relative con- 


If we look briefly at a re- 
¥ 66. seis Poser ee YI y ag 5 res eo . wh ee 2) OA 
such as Syn- —_ prices lies an unsurpassed history 

_of Government price fixing, over- 
- liquidation, international agree- 








le at ol share is cur-| 
rently selling at 170 times earnings © 





Values in Coin Investing 


: - Silver Coin Values Enhances When Silver Price Rises 





Silver Coin Value at Different Prices 


Silver 

Coin Weight Content 

(troy oz.) (troy oz.) 

$1.26 

Silver Dollar 0.8594 0.7734 $0.95 
Subsidiary 
Coins: 
Half Dollar 0.4019 0.3617 $0.44 
Quarter Dollar 0.2009 0.1808 $0.22 
Dime 0.0804 0.0723 $0.09 





Until June, 1963, silver was traded 
by the London Bullion Brokers by 
daily price fixing and in the United 
States the firm of Handy & Harman 
in New York quoted daily prices. 
Today’s silver prices quoted for 
cash and six months hence enjoy 
the highest price level ever attain- 
ed since the fall of 1919 when they 
reflected the spectacular advance 
from a low of 46 cents/oz. in 1915 
to $1.37/oz. due to coinage demands 
from our allies and heavy Chinese 
buying after the U.S. Government 
lifted selling restrictions. Ever 
since 1939 when silver was quoted 
at 35 cents/oz., except for minor 
setbacks, prices have advanced 
steadily to their present levels. — 


_ Factors in Silver Prices _ 
_ Behind the wide swings of silver 





ction, speculative buying and 


ments, not to mention multiple de- 
valuations and demonetizations. A 
major influence has always been 
the actions taken by the Bank of 
Mexico. Its policy has traditionally 
been one of buying and accumulat- 
ing stocks at price levels which 
they believed to be low and selling 
to the market at more favorable 
levels. Respectively in 1949 and 
1953, the Bank of Mexico stabilized 
the market by heavy purchases. In 
1954 the Bank of Mexico withdrew 
from the market. This action was 
followed by U.S. Treasury sales of 
silver in 1956, 1957, and 1960, which 
explains perhaps the great stability 
of silver prices from 1955 until 1961 
around the 91 cents/oz. level. 

At any rate, today’s almost his- 
torical high prices reflect a true 
condition of tightness or prospec- 
tive scarcity. New production of 
silver met only between one half to 
two thirds of total demand in 1961, 
total world use was 422.9 million 
ounces while new production ac- 
counted for only 205.9 million 
ounces. In 1962 total demand was 
365.9 million ounces, of which 199.0 
million ounces were supplied by 
new production. The difference be- 
tween total usage and new. produc- 
tion has been filled to a great ex- 


tent by U.S. Treasury stocks for 


U.S. coinage, to a lesser extent by 
demonetization of silver coing and 
by such highly erratic and unpre- 
dictable means as sales by Red 
China of former hoards, salvage 
operations or liquidation of specu- 
lative holdings. 


Silver for Coinage | 
In the area of consumption it is 


Value of Silver Content 


(per oz.) 
$1.27. $1.28 $1.29 $1.33 $1.38 $1.42 
$0.95 $0.96 $0.97 $1.00 - = 
$0.45 $0.45 $0.45 $0.47 $0.48 $0.50 
$0.23 $0.23 $0.23 $0.24 $0.24 $0.25 
$0.09 $0.09 $0.09 $0.09 $0.09+ $0.10 


_ sult coinage operations tend to offer _ 
_ price support in a declining silver 
market and add to supplies during 


poses. There has been a steady in- 


-erease in the annual use of the 


metal in that category. Approxi- 
mately half the world coinage of 
silver is by the United States. In 
1958, 38.2 million ounces were used 
for this purpose; in 1962 this had in- 
creased to 75.6 million ounces. 

The year to year variations in 
the coinage of silver seem to de- 
pend not only on the immediate 
need for silver coins but also on 
the price and availability of the 
metal. Historically there appears 
to be a tendency towards expansion 
of the minting of coins when silver 
prices are low; conversely, high 
silver prices have tended to cause 
demonetization of .coinage. Axio- 
matic is that the coinage operations 
exercise a paramount influence on 
the world prices of silver. As a re- 


periods of high prices. (These 


events and tendencies should be — 


governing factors in the selection 
of so-called “new issues” or un- 
seasoned emissions, and could offer 
the astute investor many a golden 


opportunity. In this respect the 


a generally accepted fact that ap- - 


proximately one third of the world 
use of silver is for coinage pur- 


year 1964 will bear careful watch- 
ing as to silver price developments 
and its possible influence on the 
coin market.) 

The value of silver bullion re- 
covered from coins at various 
prices of silver in the open market 
is shown in the table above. (It is 
generally considered the cost of re- 
fining silver coins to silver bullion 
is 3 1/2 cents/oz. of material.) 


Silver Supply and Demand 

It can be said that based on the 
current supply and demand situa- 
tion of silver and on the forecasted 
two per cent annual increase of pro- 
duction versus an annual demand 
increase of five per cent we will 
witness the continuation of the 
draw down of world stocks and 
further firming of silver prices in 
world markets. An additional fac- 
tor to consider is the replacement 
of silver certificates by Federal Re- 
Serve notes placing an increased 
burden on the gold reserve backing 
such notes and this in the face of 
an already precarious balance of 
payments. 

This brings us to the intrinsic 
value of coin investments. From 
the foregoing we have established 
that actually the value of silver 
coins is virtually at par with the 
value of silver bullion content. Any 
further increase in world silver 
prices over the $1.33/oz. level would 
theoretically cause silver certifi- 
cates to be presented to the U-S. 
Treasury in exchange for silver dol- 
lars or 0.7734 troy ounces of silver 


bullion. In well informed financial 
circles the prevalent opinion is 
rather than facing such a conver- 
sion dilemma, the Treasury would 
first exhaust all available means 
at its disposition, i.e., an accelerat- 
ed demonetization program. Any 
increase in demonetization policies — 
would tend to further reduce ‘‘free 
supplies” of certain selected coin 
issues perhaps already in short 
supply. 

This brings us to a direct and 
one-to-one comparison with the ear- 
lier mentioned concept of relative 
versus intrinsic value of invest- 
ments in company equities or 
shares. It is always possible for a 
company to offer additional shares 
of stock thus diluting capitalization. 
Rarely does a company re-acquire 
stock outstanding because avail- 


- able capital has to be used for 


operating purposes or for the re- 
tirement of debentures or other 
forms of indebtedness. Not uncom- 
mon are secondary offerings or 
new offerings of convertible deben- 
tures, i.e., bonds convertible into 
shares of common stock at a fixed 
conversion ratio, all of which tends 
to liberalize offerings of stock with 
the inherent price depressing ef- 
fects. 


Coins Become More Intrinsic 


In contrast, however, coins with- 
drawn for demonetization purposes _ 


great their initial size, thus en-— 
hancing the value of the remaining 


free supplies. Never are exhausted 


or scarce issues diluted by govern- 
ment coinage re-issues. It is our be- 
lief there exists an extremely close 
and equitable relationship between 
the intrinsic and relative value of 
coins at their present valuation. 

Should the gap widen due to in- 
creased popularity and more wide- 
spread acceptance of investing in 
coins, at best this disparity would 
only tend to approach today’s exist- 
ing gaps between relative and in- 
trinsic value in most other popular 
and already widely accepted forms 
of investments. This applies to such 
vehicles as stocks, real estate, and 
mineral rights. Unlikely could it 
ever equal such historical follies as 
the South Sea Bubble, the Dutch 
Tulip Bulb Boom, the Florida Land 
Boom of the twenties, or the Colora- 
do Uranium Mining Boom of the 
fifties; all glorious relics of the 
past, monuments erected to man’s 
greed and eternal reminders of 
popular delusions and the madness 
of crowds. 


Current Silver Market 


This week silver prices pursued 
their featureless course to close at 
$1.293/oz. Volume of trading on 
COMEX was light. Open interest 
continues to hover around 930 lots 
showing a minor increase in the 
most distant December delivery. 
Spot silver in London closed at 
111%4 pence per ounce—almost at 
par with New York allowing for 
Exchange conversion. Next week’s 
prices could find their inspiration 
in the Panama events, since closure 
of the canal could increase shipping 
cost for U. S. companies drawing 
on Chilean and Peruvian silver 
mines. 
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DATE & CENTS NICKELS 
(40) — 
$100.00 
350.00 
375.00 
75.00 
WTD 
675.00 
30.00 
60.00 
- 85.00 
25.00 
47.50 
65.00 

T2 320.00 
_ 600.00 
125.00 
60.00 
145.00 


50.00. 


75.00 
55.00 
75.00 
72.50 
45.00 
37.50 
19.00 
— 25.00 
70.00 
20.00 
40.00 


70.00 | 


25.00 
75.00 
85.00 
45.00 
75.00 
135.00 
160.00 
750.00 
N.M. 
57.50 
WTD 
235.00 
22.00 
145.00 


50.00. 


0. 
0 
) 
5) 
0 
0 
0 


35 
aa 
SR, 

22. 

ae 

2.0) 

3.0 

2.01 

2.00 

1.75 
1.75 
1.50 
1.50 
1.25 
1.00 


1960-P Sm. 
1960-D Sm. 


BRILL. UNC. BAGS 


1958-P CENTS 
1959-P CENTS 
1959-D CENTS 
1960-P CENTS 
1960-D CENTS 
1961-P CENTS 
1961-D CENTS 
- 1962-P CENTS 
1962-D' CENTS 
1963-P CENTS 
1963-P NICKELS 
1963-P DIMES 


All Bags Shipped Insured 
Express Charges Collect 


BU 1899-P — 
$24.50 Each 


1955-S Cent Rolls 
CIRC. VF-AU 


$13.00 Per Roll 


Date 
1950 
1951 
1952 
1953 
1954 
1955 
1956 
1957 


1959 
1960 
1960 Sm. 

Dt. 42.50 
1961 3.50 
1962 3.50 
1963 | WTD 


DIMES QTRS. HALVES 


(50) 
$ 25.00 
50.00 
70.00 
80.00 
55.00 
75.00 
160.00 
WTD 
80.00 
425.00 
110.00 
WTD 
100.00 
WTD 
WTD 
95.00 
55.00 
WTD 


Gem 27.50 


(40) 
$ 30.00 
WTD 
WTD 
30.00 
WTD 
WTD 
35.00 
WTD 
45.00 
WTD 
-WTD 
N.M. 
75.00 
WTD 
WTD 
29.00 
29.00 
WTD 
24.00 
24.00 
WTD 
90.00 


(20) 
WTD 
WTD 
WTD 
WTD 
WTD 
N.M. 
150.00 
110.00 
N.M. 
WTD 
210.00 
285.00 
275.00 
185.00 
N.M. 
75.00 
75.00 


BU 1963 ROLLS 


BUY NOW BEFORE 
THEY GO HIGHER 


QUARTERS ... 


HALVES 
ROLL SET 


BOTH ROLL SETS 


On orders below $50.00 add 50c for postage, over add $1.00 


STORE ADDRESS 
it ANN ST. 
NEW YORK, N.Y. 10038 


Store Hours: 10 A.M. to 6 P.M. Friday to 2 P.M. Closed Saturdays 


MAIL ADDRESS 
P..O. BOX 838 
CHURCH ST. STA._ 
NEW YORK, N. Y. 10008 


PHONE 212 - WO 2-8068, Person to Person 


salad oil took place. 


“ke Common Sense e Approach To 


"THE year 1963 in numismatics 
ended by the loud: and high- 


ly articulate warning against 


the evils of speculative frenzy 
in coin acquisitions in the fi- 
nancially gregarious and high- 
ly informative Forbes 
zine of December 15, 1963. 


Perhaps a note of greater so- 
briety and paternal concern 
was instilled in Business Week’s 
message of December 14, 1963, 
where genuine concern was ex- 
pressed with -regard to self- 
policing in the numismatic field 
and the ever increasing possi- 
bilities of regulation by the 
SEC. These messages came 
in the face of the explosion of 
the much read about salad oil 
scandal in the sedate and indus- 
trious quarters of Bayonne, 
New Jersey, where Mr. De An- 
gelis financial peregrinations in 
The re- 
sult of which will rock for a 


long time the venerable Ed-. 


wardian quarters of some Lon- 
don Merchant Bankers, La 
Salle Street, and Wall Street: 


in the process millions of dol- 


lars of small speculators and 


pros alike were lost and two 


leading NYSE firms went un- 
der. 


We cannot overlook the grave : 
dangers of unpoliced specula-— 


tion, indiscriminate buying, hot 
tips, and the alluring titles of 


: _ publications, such as ‘How to 
Prolif a] 


fe isophis 
dignified ler as ‘to 
night riches, lies the middle of 
_ the road path of sound invest- 


ment approach in numismatic 


values. No clearer principle can — 
be enounced than the Prudent 


Man’s Rule as a_ guideline to 


sound investing. 


’ Calculated Risk 


The comparison between nu- 
mismatic investments and the 
selection of ‘‘growth’’ type is- 
sues in the stock market is. un- 
deniable and authentic. There 
also must be considered intel- 
ligent speculation and sound se- 
lection when analyzing the ele- 


ment of calculated risk. This — 


risk element requires on the 
part of the investor the recog- 
nition that preservation or se- 


curity of principal rarely goes - 


hand in hand with rapid appre- 
ciation of capital. 


Unlike “‘income”’ type securi- 
ties we cannot expect income 
or safe return, and this is not 
our objective. ‘Tn the course of 
a decade of stock market and 
commodities market operations 
the author has rarely seen the 
day trader, the scalper, or the 
in-and-outer make any money 
which was not ultimately lost 
along perhaps with a sizable 
portion of the original princi- 
pal. 


The so-called infallible sys- 
tems meet sooner or later with 
the moment of truth, and no 
Wall Street adage contains 
more truth than ‘‘chart trad- 


ers have the shiniest trousers — 


and elbows!”’ 
Coin Investment Policies 
Can an investment policy in 


coins be unequivocally formu- = 
The answer is tyes" oo. 
with reservations and bearing 


lated? 


in mind a simple rule of the 


trade that upgoing prices also” 
have to come down. The fol- 
- Jowing set of rules, if a 


Se et fg lie ie ete oe RECeED e ‘ee ke asia fae Tee te ae ae ee ee GE “retatotase hele PACU Ace i 


oad: constantly aoplied 


-maga-— 


_ broker.» 


developments is 


eo ne 


greatly contribute to success: in’ ti 


_ nhumismatic investing: ge begs 


1. Dollar averaging whereby Sito 
‘the investor sets aside a fixed 


amount of dollars monthly or 


quarterly to be invested regu- — 
larly in one or more carefully — 


selected coin issues. This meth- 
od enables one to invest in 


‘both the down cycle and up — 


cycle of the market, thereby 
obtaining a lower average cost. 


This principle is used by most 


mutual funds in their com mit- 
ments in the stock market as 
well as. the investor who over 
the years acquires the mutual 
fund shares at various price 
levels. The NYSE in its month- 
ly investment plan, ““MIP’’ has 
been peek by the ecu 
method. 


2. Do not overextend ‘your- 
self. Use only surplus and avail- 
able risk capital after provision 
is made - for ‘Savings, 
types of more conservative in- 


vestment vehicles, life i insurance is 


and reserve capital. 


3. Know your dealer. or 
stitution which is 


and international connections, 


-and is known to maintain an 


equitable and orderly market ans Raye oe that unlike the 
S rket whe 


their dealings. 
= Diversification 


6. Marketability or 
your acquisitions. 
while often staging spectacular 
advances, 


ket. 


7. Information and aware- 
ness. Constant awareness of fi- 
nancial, economic, and political 
an absolute 
must; especially in the areas 
of currency exchange rates; 
prices of base metals and pre- 
cious metals; demonetization 


programs by the Treasury; size 


of new coinage; the actions 
taken by the Senate Banking 
and Financing Committee; lead- 


ing economic indexes and inia- 


tives by foreign governments, 


other 


Choose a reputable in-_ 
ready to 
‘quote firm prices, has national — 


might be hard to | 
realize and dispose of without. 
seriously disturbing the -mar- — 


Russian gold or 


Red Chinese dispo 


ver — sen 


White net a aie’ a a 
aides” a technique call 
miding. It-is often used ir 


-hicles with wide pri 


and long term up moves in 


stock market ges, 
ts, Ite 


large position | at Ww at 
time considered 


floor price and then s ec 
ly adding to the positio 


_ only paper profits; 


this case is of er: 


: portance. 


This’ technique + in 


version could be _use : 


asl by selina pant ‘aE a positio 
- what could be considered 
atively high price of a 


issue, and re-investing rc 
the © ‘realized profits in ne 


or _unseasoned, but prom 
looking issues. The ‘pyr d 


process as applied — =: 
matic investing has. the 


fluidy oe | 
Thin issues, — 


e 
Se field to neinfaid order! 
equitable trading markets 


of “the fifties, the ‘mining 
ket of 1962-63, and as 
as today the vicissitudes 


domestic grain markets, 


coin investor should heed ‘th 
lessons and adopt a sound 


_ ness approach in his venti 


capital expecting a reason: 
return per dollar invested 
avoiding Big: ee oe 
tions. : : 


Numismatic Financial News Weekiy ey 
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_ Houston, Texas 77001 
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-whose official | 


have’ been the Honey 
-took an initial step this 


(0 po a 


ad. "Ohio, iene | spe- 


ial window in its large aoe 
n branch to sell coins bese 


nhumismatic value. : 


owds of would-be buyers oe: 2 
U.S. proof sets, Canadian 
‘mint sets, South African proof 
‘Sets and ‘the. recent Ghana ten 
shilling piece lined the acre : 


1k before the bank opened 


_ Bank officials: were 


er. or ele 25 ‘cents. more then 
the asking $3. price for the U.S. 


proof sets, if the bank oe a2 


‘sell them wholesale. 


tad the coin | saiedost a: 
completely — misunderstood, ea 
said Leon Lisdheie, fe senior 


b ose who 
will grow into 
ting | y . ‘the step 
we have taken. =a 


ers, fecha: 

ing seven Cleveland residents 
who opened new checking ac- 
tints at Comereatal ae the: 


e had cleared: our a 


Cleveland coin dealers, - 


| they knew we were not 
apeting with them,” Mr. 
ndheim “No rolls of 
— we are a 


ywn bank and barely have — = 


and ne to. 


I 2 service to our cus-— 


as a method of further- _ 


taeipede of 


: ( Nesters made _ the 
a immedi. ely put in an or- 
er : 


ae 1962, and 
rican proof sets. 


he best buy in 


1 African sets,” 


a 


initial 


= 


of the Continental Bank, 


“I... Sue at iatgo. Dumont 


The Farmers. and Merchants 
Bank of Aberdeen, S.D., was 
‘the first to want to duplicate 
the Cleveland coin window, 


S _which started with holdings of 


500 each of the U.S. proof sets 


and the Canadian mint sets. tae 
also had 500 Canadian silver dol- 
lars. Other new issues will be 


added as they . become avail- 


‘able and coins also may be 
ourlane oy 


ordered through 

- branches of the bank. 
Mr. Lindheim, w hy: ° h as 

; amassed a coin “collection val- 
ued in six figures in 50 years, 
writes a weeky column for the 


Cleveland Plain Dealer, whose. 


circulation is a half. ‘million. In 
three years, 
many novices into the numis- 
matic lore. — 

“Bankirg is my hobby: coin 
collecting is my business,’’ says 


the senior vice president, who 


nevertheless has been at a bank 
desk daily 31 years. 
His prize assembly in his col- 


lection is 54 of the 1881 gold 
oe. minted Pa the . 


me Pp 
one when he mentions that one 


ton 
of the holders is a. fellow bank- | 
“er, Louis” Eliasberg, chairman — 


of the board of a Baltimore 


bank and also Finance Corpora- 


tion of America. 


“He is the only person. who 


has a complete collection of all 
United States coins,’ he says. 

| Yee Mint officials estimate 
there are more than 8,000,000 


coin collectors in this country. 


evidenced by the 3,000,000 proof 
sets the. numismatists buy 
~ yearly. 

Bernard H. Schulist,: president 
con- 
ceived the idea of the coin win- 
dow because - he saw how his 
senior vice president drew peo- 
ple wanting coin information 
_ through his newspaper column. 

Citing the potential value of 
coin collections, Mr. Lindheim 
reported a woman reader re- 
- cently asked him to evaluate the 
collection of her late father 
_ which she found in her attic. 

He found, with only a part of 
Paint collection checked so far, 
a worth of $25,000. The origin- 
al owner. invested only $300, in- 
cluding 60 cents in a 1915 half- 
dollar now worth $400. 

‘He urged people checking old 
estates, Cleaning out antiques 
and finding g unrecognizable 
coins to have them checked with 
a numismatic authority before 
discarding them. “Why throw 
valuable — Money away, just be- 
cause the ‘piece doesn’t resem- 
ble what you can exchange at 
the averag store. or bank?’’ he 
asked. 

SSE. ‘Lindheim invited inquir- 
ies” on the rin window be 


he has initiated 


the American. Numismatic So- 
ciety and a life member of the 
American ‘Numismatic Associa- — 
tion. 


a 


ore New York Federal Re- 


_ serve Bank reported a $70. mil- 
lion dollar net decrease in gold 


_ stock in the U.S. Treasury dur- 
_ing the month of December. 


This was the first loss since 
early August of this year. Total 
reserves at the time of the re- 
port stood at $15,513,000,000 
compared with $15,978,000, 000 
at the end of 1962. 


~ Gold losses in 1962 fiiatea i 
$912, 000,000 as compared to a to- 
tal of $465, 000,000 in outflow in 
1963. Gold sales result from a 
continuing imbalance in inter- 
national payments when the. 
U.S. spends, lends, or gives 
away more ‘than it exports or 
receives in payment for invest- 
ments abroad. Paper dollars 
(demand notes) become accu- 
mulated by central banks 
pron: and | these are convert-. 


in December further reduced 
the ratio to 29.5%. 


* &k * 


Trading in Canadian proof. 


sets, which flared to new highs 
in November and December, 
‘has subsided this year because 
apt ct did not buy enough 
to take them off the market. 
United States numismatists 
naturally add more Canadian 


items, because the country bor- 
ders the U.S. and the monetary _ 
units are the same. Canadian - 
rolls were a going item the ~ 
past year, and the Canadian 
proof-like sets — which are an 
uncirculated set of coins so far — 
as the Ottawa Mint is con- 
cerned — are a stable addition 
to any portfolio. The sets have 
been produced only since 1953, 
winies coins go back to 1858. 


_ INVESTMENT LOT 
OF FOREIGN COINS © 


| pee 
Current Retail Value: $80. 


571, 000,000 Morgan - Dollars - ‘Minted | Prior: to" ie 
270,000,000 Morgan Dollars Melted in 1918 
301 000,000 Total Spread over 95 Dates and Mints ‘and 


Grades. 


—1878-P 


They make more cents in two months in Denver than the total 
number of circulated and Unc. Morgan dollars in existence. 


BLUE CHIP BAG OF SILVER DOLLARS 
A Thousand and One BU Morgan Silver Dollars! 


Bags will contain at least one roll each (20 coins) of the following datde: 
1881-O 1883-P 1885-O 1899-0 
1881-S 1883-0 1886-P 1900-O 
1882-P 1884-P 1887-P. 1902-0 
1882-S 1884-O 1888-0 1904-0 

Plus one coin BU 1878-CC 
ALL DOLLARS BU! Shipped prepaid express, same day money 


arrives. Personal checks okay, if you have established credit 
with us. 


1878-S 
1879-S 
1880-S 


Price of 1001 Silver Dollars 4,695” prepaid ” 


What Makes This Bag Today’s Best Buy? 


1. Guaranteed to contain 18 dif- 
ferent dollars. If one coin 
were to increase, like the 
CC’s, or the 1899-P, or the 


1903-O your investment is a 
bonanza. No guess work — 
_ you’re playing the field. 


. Every new date the Federal 
Reserve releases, makes the 


one you own that much bet- 
ter — sound screwy? — it’s 
true because this means the 
total available in BU in each 
date is reduced proportionate- 
ly bythe amount of new dates 
released. 


. What BU coin in any denomi- 
nation over 50 years is worth 
less than double face? 


4. Any bank will loan you $1000 
on your investment. Thus 
releasing 2/3 of your work- 
ing capital for reinvestment. 


.. We’re a nutty outfit, but we 
do deliver. -This is impor- 
tant because in many cases 
you are out of luck by the 
time your check is returned 
three or four times. 


ROOM 210 pasled Sens 


Your order will not be delayed pending clear- 
ance of your check. All 
-ceipt.. 


B & D Grading. Five day return Brivnegee: Please @ 
include 25¢ for postage on orders under $5.00. Wash- 
ington residents add 4% sales tax. 


. FOSTER, Inc. 


The Common “Cents” Coin Company, 


A.N.A. 40858—P.N.N.A.—R.C.D.A.—N.C.S.N.A. 
Phone JA 9-4984 WALLA 


checks deposited on re- 
‘All orders accepted subject to prior sale. 


“Here Picerne 





2008 H East Lincoln Blvd. 


PROOT 


5 ATO 


4.60 
Ou SD es WRITE 
4.00 
2.50 


ho: ee 


=x 


: FROM 195070 1963 with 1960 sv. $425.00 | fs" Bemssrieduel fox Gere: 


SET FROM 1956 TO 1963 With Small Date 


Ss 





IS | 


SELL 
135.00 
77.50 
47.00 
29.50 
21.25 
21.00 
11.50 
6.15 
TS 
5.95 
51.50 
5.50 
3.50 
3.50 
31) 


aa | ‘SEY FROM 1956 70 1963 No Smal Date 49.00 
103.00 


Orders under $50.00 please add 50c for postage and 
handling. Calif. residents add 4% sales tax. 
Prices subject to change without notice. Supply sub- 
ject to prior sale. 


ALLEN COIN (0. 


Member A.N.A., C.N.S.A., A.N.E.D.A. 


Phone HE 7-6060 


Anaheim, California 





Houston, Texas. The offi- 
cials of the American Numis- 
matics Exchange Inc. an- 
nounced the near-completion of 
its exhaustive research pro- 
gram for the adoption of elec- 
tronic equipment in communi- 


cations control. The rapid ex-. 


pansion of the coin industry 
with ever increasing demand 
for rapid dealer-to-dealer com- 
munication has posed many 
complex problems. A company 
spokesman related that the 
torn-tape system presently in 
use has the disadvantage of de- 
lay in message handling result- 
ing from semi-automatic equip- 
ment. Additional difficulty aris- 
es. from the various installa- 
tions contending for the use of 
the communications facilities 
preventing adequate opportuni- 
ty for all stations. 


Immediate measures to in- 
crease the efficiency of the 
present system have been un- 
dertaken by increasing the 
speed of transmission and 
streamlining of message con- 
tent. A new program of deal- 
er orientation has begun in or- 
der to standardize message for- 
mat which will greatly reduce 
transmission time. The new 
format will be designed to con- 
form to format needed for the 
new message control system. 


“Many message control de- 
vices have been studied and 
the developmental stage is pro- 
gnessing nicely’ according to 
the spokesman. “Naturally 
these systems are quite complex 
and are not only difficult to de- 
sign and implement but must 
be built to specification for 
each application. These systems 
are in great demand by almost 
every stock-brokerage firm in 
the nation. We are among the 
first firms scheduled for deliv- 
ery and the installation plan- 


The electronic message con- 
trol system will provide trans- 
mission of a message from 
dealer-to-dealer in less than fif- 
teen minutes even at the point 
of heaviest message load. Some 
of the features of the system 
will be the assignment of a se- 
quence number to each incom- 
ing and outgoing message, the 
ability to send a private com- 
munication from one station or 
to all stations, time stamping 
of messages on arrival at the 
control center and on their de- 
parture will show the time need- 
ed for a message to travel from 
sender to receiver. The unique 
ability to monitor messages 
will give all of the stations 
equal opportunity to use the 
communication facilities. These 
features will result in maxi- 
mum usage of the system and 
will provide the best means of 
confirmation of transactions 


ANE Plans Expansion 


without resorting 
means of communication. 
“Quite frankly, we are ex- 
cited by the possibilities of this 
communications system and are 
devoting our full attention to 


its rapid installation. It has re- | 


ceived enthusiastic acceptance 
from our dealers and we are 
proceeding with oun plans as 
fast. as the various research 
and development people permit. 
We anticipate the incurring of 
an additional heavy expense 


ANEDA Dejee | Meet 


Kansas City, Mo. Members 
of the American Numismatics 


Exchange Dealers Association 


held their meeting at the 
Muchlebach Hotel in Dec. 1963. 
Founded in Houston, Texas in 
June of 1963, the membership 
has grown rapidly and now to- 
tals 183 individual coin deal- 
ers, located in 117 major cities 
throughout the nation. These 
dealers are linked by a nation- 
wide communications network, 
the American Numismatics Ex- 
change, which functions as an 
exchange over which coins may 


be bought and sold. ANE was _ 


formed in Feb. of 1963 as the 
first coin exchange in the Unit- 
ed States and was followed 
shortly by the organization of 
the ANEDA. Officials of ANE 
now estimate daily trading vol- 
ume in coins over the exchange 
to be in excess of one-half- 
million dollars. 
“Recognizing the _ obvious 
need for responsible policy, 
- sound business standards, and 
ethical business practices,’ the 


officials of ANE and the ANE- — 


DA representatives formed a 


Board of Circuit Governors to — 
enforce the by-laws of the or- 





d a Board of Di- 





0: 

son, Houston as chairman 
the board of directors; Alvin 
S. Wexler, Houston; M. R. 
Brown, Oklahoma City; Harold 
Berk, Warren, Ohio; J. Keith 
Pevey, Houston; and Joe Flynn 
Sr., Kansas City, Directors. 

Lonnie D. Harrison ts execu- 
tive secretary of the nationwide 
dealer organization. 

E. Strauss Chairman of the 
Board of Circuit Governors of 
ANEDA announced the selec- 
tion of the following men as 
members of the Board of Cir- 
cuit Governors: Dan Messer, 
New York City, A Circuit; Lou 
Irwin, Cleveland, C Circuit; 
Jack Allen, Anaheim, Califor- 
nia, D Circuit; Edwin Rogers, 
Houston, E Circuit; Jack Klau- 
sen, Kansas, H Circuit; Blaise 
Dantone, Atlanta, J Circuit; 
and W. H. Foster, Walla Walla, 
Washington, M Circuit. 
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to other 


‘will endeavor to continually 


as e : aye 
pans BU 1 


an of 










































during the conversion but at | 
this time we do not expect this — 
to result in added increase in — 
rates as the savings in the new 
system is expected to sufficient-. 
ly offset this added expense.” 
said one company official. Pre-— 
liminary estimates call for the 
probable expansion of service to 
an additional 250 to 300 deal- 
ers within the first three to six 
months following installation of — 
ps new communications sys- — 
em. : 


The increasing popularity of 
coins aS a medium of invest- 
ment as well as an upsurge in- 
collectors has caused wide- 
spread national interest in coins 
and focused the attention of 
many previously uninformed in- _ 
dividuals on numismatics. The _ 
advent of several national coin 
exchanges and circulation of — 
many investment publications 
has produced progressive in- | 
terest and many unique ven- — 
tures. The ANEDA feels a. 
strong responsibility both to its — 
dealer members as well as the 
investor. Through its goals and __ 
the institution of self govern- — 
ing methods, the organization — 


promote sound business prac- a 
tices with thorough protection 
and ethical regulation. 


Future plans for expansion of 
the exchange together with in- 
stallation of fully automatic — 
computer control of message — 
transmission were announced — 
with anticipated date of instal- 
lation in early spring after fi- 
nal research and comple 
the electronic equip : 




















Pockets to «hol 
coins in 2 x 2 holders. ° 
Cover: Red or Brown 
K-12 [Pocket .35-s oe e = 
HK 718--Pocket.s 33s a 
HK 24 Pocket). at $1.00 
EK 10 P—Proof Wallet/10 
pockets Boe ae 4 
At your Dealers, or WRITE 


LUKE’S “EZE-DO” 


Plastic Holders 
NEW! ALL PLASTIC! Crystal = 
clear. Inert. One-piece, no in- 
serts. Just snap coin in cavity- = 
fits perfectly. 6 sizes. See your = 
Dealer, or write for free sample = 
and prices. 

LUKE COIN SUPPLY CO. 
= 501 N. Sylvania Fort Worth, Texas 
ANA TNA RCDA CSNA 


CUUCTEUCUDEVECTEDTTEEEE CREE ECEE ETT EEE EEE 


TELE EEE 


SUE TTA TEN EAT TUTE 


Tintin 


PU 


Vick 
TL 


JAMES INCORPORATED | 


Louis Karp 
105 West Main Street 
Louisville, Kentucky 40202 
502-583-4851 


. BU ROLLS & 


PROOF SETS 





















CENTS | NICKELS 


BU ROLLS BUY SELL BUY SELL 

nit 8 aarae nae oe 24.25 38.00) 1940-P.... 23.50  31.00}1940-P 
. ee ee oa cate 82.00 110.00/1940-D.... 38.00 51.00| 1940-D 

Po EDAD ce ne 27.00 36.00] 1940-S..... 80.00 103.00 
1941-P ............ 31.50 40.00)1941-P.... 18.00  25.25|1941-P 
ADAR EN ..... 63.00 84.00] 1941-D.... 33.50 44.50] 1941-D 
MOAI es 49.00 64.00) 1941-S..... 55.00 72.00 
























IOA5 Pn iis oes an 2 BOO: 10.75:11945-P.. 67.00 87.00 | 1945-P 18.00 24.00} j945.P.... 19.80 26.501} 1945-P ... 21.00 28.25 
ADES-D es oes ces 13.75. 18-00) 1945-D_... 41.00 54.00] 1945-D.... 18.80 25.25] 1945... 97.00 36.00 1945-D.... 28.50 37.35]. 
A945:8<..2 eS Se 15.00 19.75] 1945-S .....30.00 39.00] 1945-S..... 18.80 25.25 1945-S <2: 28.00 36.5011945-S .... 28.50 37.35 
1946-P .....:...... 6.25 8.00|1946-P.... 15.50 20.00 | 1946-P 18.00 24.001 1946-P.... 18.00 25.25! 1946-P.... 38.00 50.50 
1946-D ............ 12.75 18.00} 1946-D.... 20.00 26.50| 1946-D.... 36.00 49.00 1946-D.... 38.00 50.00] 1946-D.... 46.00 61.00 
ING Se 11.75 15.00] 1946-S__.__. 60.00 76.5( | 1946-S..... 60.00 78.00] 1946-5... 90.00 117.50] 1946-S..... 55.00 72.00 
page A047 Bon eS .-- 28.00 37.00) 1947-P.... 16.25  21.50|1947-P.... 64.00 84.00 1947-P.... 22.00 30.00| 1947-P 24.50 33.00 
es SAQA TD ec +++ 10.75 14.00} 1947-D.... 32.00 40.00] 1947-D.... 51.00 65.00 1947-D.... 30.00 40.00] 1947-D.... 21.00 28.00 = 
1O4TS ese. 37.00 49.00) 1947-S.. . 50.00 64.50] 1947-S..... 60.00 78.00 | 1947-5... .. 78.00 96.00} 1947-S ....N.M. N.M . 
Hed EOS Sein ert so Noe plete 14.00 18.75) 1948-P.... 17.75 23.25] 1948-P.... 133.00 174.00 1948-P.... 21.50 30.00 1948-P.... 125.00 162.06 p 
a945- Dios 13.50 18.00} 1948-D.... 60.00 75.00 | 1948-D.... 60.00 78.00 1948-D.... 22.00 32.00| 1948-D 76.00 98.50 
POSS Sea ok. we... 44.00 58.00] 1948-5 56.00 72.00} 1948-S..... 60.00 77.00) 4948-5 27.50 38.00 : 



















EMO o---s2er+--- 23.50' 31.00) 1949-P. 45.00 60.00 | 1949-P.... 400.00 515.00 | 1949.P' .s05 00 369.00 | 1949-P.... 615.00 780.00 
BOG. BO SO8] nS aoe ase |iaS wesw nH AED 00 me] 9-D A 2 
TLD SCR aes eee > 1949-S.... 125. ie gens eee : . 1949-S.... N.M. N.M. 1949-S2: 923.50 300.00 ep 
Pek a or 12.00 16.25] 1950-P.... 135.00 165.00 | 1950-P.... 85.00 112.00 1950-P..._ 72.00 96.00 | 1950-P 205.00 264.00 UNCI RCUL ATED B AGS 
1950-D ............ 6.75 9-00) 1950-D. ... 700.00 850.00 / 1950-D.... 48.00 63.00] 1950-D._.. 94\99 33.00 | 1950-D.... 140.00 165.00 I 
1950-S ......... 27.50 36.00 1950-S .... N.M. | 1950-S.... 485.00 630.00] 1950-5... 63.00 84.00| 1950-S..... NAM. NM) 1955-S' CENTS: 26 80 2 3,740.00 
1951-P eee... 1875 24-75/1951-P ... 50.00 61.00/ 1951-P.... 80.00 105.00] 1951 P. 18090 os'p0 1951. F... 63.00 ~ 80.50 bance > CieNS ner 
OEE oes 5.75 7.50] 1951-D ... 69.00 82.00|1951-D.... 45.00 58.00 1951-D.... 22.00 30.00|1951-D.... 78.00 96.00] oof CENTS ...........-..2..500.. : a 23 
Ee ae 41.00 54.00} 1951-S _.. 200.00 266.00 | 1951-S.... 405.00 535.00] 4951-5. 105.00 150.00|1951-S..... 06:| 1996-D, CENTS ©... So eee 225.00 
1952-P ..... 2... 24.75 33.001 1959-P _.. 18.00 24.00 | 1952-P 28.00 37.001 1952-P.... 14.00 19.00 1967-D CENTS =e ee 220.00 
BOB 2eD ope kes ye: 4.00 6-00) 1952-D ... 110.00 144.00/ 1952-D.... 18.00 24.00] 1959-D. | 44°90 19.00 1958-P CENTS 02 ee Soe 594.00 
RP ie, 28.50 37-75| 1959-5 _... 45.00 58.00 | 1952-S.....145.00 179.0° |1959.5 35.00 48.00 1959-P CENTS Vien SO 
USS eee ee 6.75 9.001 4953p «16.75 22.00 . 61.75 1953-P.... 82.00 110.00 spe iene ace Bg rae 

BR tect ch 6.00 21.00 : 1953-D.... 16.75 22.00] See 
26.50 37.75 | : 


tI 


ee ee wwe 
eo es 
ee ee ers 


eee ae a 3.00 .1958-D.... 















PROOF SETS 


DATE BUY SELL DATE BUY 
(8 Ue GRMN pane Ie pate 486.00 648.00 Ue ee ge ee ees 16.00 
YRS Sega Pa 230.00 WTD ADO aoe xtc oes 19.50 
Re ethane 176.00. 168.00: |: 1956S 8.00 
BeAOOR ssc ci ace 100.00 132.00 A ee re eS 4.90 
BIS oy ooo ain ue thas 77.00 100.00 LOS Be saree ee et 9.00 
Gare ae ee 67.00 90.00 O90 te ne era 4.50 
| aE ae Sure ata 47.00 63.00 1960:SD "oa ee 39.00 
eee LY 2 Sade 63.00 84.00 CRD eres scr ee aieiee 4.40 
ROO os cea ing Maks 99.00 132.00 DG Looe ciate oad 2.55 
OOS: od bors Sc hoes 63.00 84.00 I 2 Beles om are se ae 2.50 
"SY SRS ara 30.00 39.00 Ls Saeed Sey es 3.10 


i ee 21.50 29.00 






Pe 2.65  3.50/i959-p. 10.00 14.00 1959-P__ 
PD 1.40 - 2.00} 1959.5 2.50 3.30 1959-D. 
00 1D 145 1.90] 19¢0-P | 4.75 «6.00; 1960-P. 


0D.bD 1.10 ° 1.50/ i960: ..° 2.25 3.00] 1960-D | 


9 Lae a ees 1.10 - 1.6511961-P ... 3.15 4.20|1961-P ... 
BO i. 0 GED 2850 3:40.) 1961-D | 
1962-P ee... — ~——«'2.201962-P.- 2603.60 1962-P ... 
gS en cg = 105) 1962-D. 2 2 601 1969-1) 
1963-P ss... 25. —— 1.00] 1963-P ... 2.20 =2.65 1963-P ... 


ois lS eae tetas — -73|1963-D ... 2.15 2.50 1963-D ... 


SELL 
21.00 
26.00 
11.00 

6.60 
12.00 
6.00 
50.00 
5.90 
3.30 
3.25 
4.00 


BU SETS and ROLL SETS 


BU SETS BU ROLL SETS 


BUY SELL BUY 





- LINCOLNS (1934-1963) ................ 72.00 96.00 — 
JEFFERSON NICKELS ........... --- 162.00 225.00 6300.00 
= ROOSEVELT DIMES ..°. 2.200595. 505. 64.00 85.00 3164.00 
WAMIINGTON OTS) 66.5 756.00 999.00 — 
FRANKLIN HALVES ................ 166.50 222.00 3375.00 
WAR NICKEL SET (11 rolls) ......... 23.00 34.00 788.00 


Peers DIMES (eee oe — — 212.00 
All BU sets are mounted in albums or holders. 










PHONE 523-0692 
 ALN.A, R.C.D.A. 
FLOYD A. GRUBER, Owner 
13 University PI. New Orleans, La. 70112. 


vy SP BP aa Be ED eas TOP 
B53 18 NPC ORNAT Es al 





By 











SELL 
8400.00 
4200.00 
4500.00 
1074.00 

282.00 









air $ peeear EE 
FRI TES GSTS SoA PLE IN ae Dios a ADDED Os Oe 





OFFERS BU ROLLS - BAGS - PROOFS - SETS 
~ DIMES NEED 


BUY SELL 


0-P.... 31.00 42.00 . 
_... 50.00 61.00 
1940-S..... 80.00 105.00 


“gm S| IN LESS THAN 


1941-S..... 41.00 54.00 


CES a ane 12.00 15.50/1942-P.... 72.00 88.00 | 1942-P 19.75 26.50 2 4 H ? 
. 1942-P Ty2 288.00 384.00 oe eee Ours: 
LUN. Sete ieee ane 18.50 18.00} 1942-D.... 475.00 618.00] 1942-D.... 23. . and still have right to own 
Ue SR aaaperee 164.00 216.00] 1942-S..... 115.00 150.00 | 1942-S..... 37.00 48.00 cc wunleniie ics 
2 ey ener 9.00 12.00} 1943-P.... 47.00 60.00 | 1943-P 17.75 25.00 Buna Dearie occ, Riche! 
TD 16.75 22.00] 1943-D.... 120.00 153.00 See oS ee ae Rea etails ght! 
ovee fo 1 GS Ree meee 37.00 51.50] 1943-S..... 41.50. 55.00] 1943-S..... 00 24. 
Oe a nena --- 5.75 7.50/1944-P.... 62.00 81.00 | 1944-P.... 16.00 22.00 QU ARTERS ba ALVES 
PU pe (7.00 9.00) 1944-D.... 51.00 66.00 | 1944-D.... 14.00 18.50 ey 
aS ee -. 1450 19.25)1944-S .._- 63.00 84.00 | 1944-S 20.00 26.50 _ BUY SELL BUY SELL 
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S--+-- 39.00 46.75 | 1953; 
- 12.00 16.25} 1 O2-E 
(31.50 42.00 | 1954-D_ 
34.00 44.50 | 1954- 





3.001 1960-D Sm. 







i aceon y,| 1956-P NICKELS 28 45 
NM. NUM, .| 1956-D NICKELS <2. 0 
ee 17.00 IGP NICKEIS eo eo 






24.00 







15.75 | 1957-P 29.00 30.00 1959-P NICK BEG 4 ee eee Pues 
ae 15.75 | 1957-D 16.50 21.59 | 1958-D NICKELS ............02.0.4. 
1958-P.... 35.00 46.75|1958-P..... 32.00 . 43.50|1959-D NICKELS .................. 


















pfs 2100 18.75 / 1958-D.... 14:50. 19.95! 1960-P NICKELS. 
7.75 — 10.00| 1959-P.... 13.50 18.00| 1959-P.... 18.00 24.00 ac WES 
5.75 _7.75.11959-D.... 10.50 13.75 | 1959-D.... 18.50 95 00 | 1961- KELS ............ cesses 
8.75 11.50] 1960-P.... 11.00 14.00| 1960-P 18.00 © 23.99 | 1962-P. NICKELS |... .-....0....00.0 


11.75 15.00 
5.90 6.90 
8.00 10.50 
9.45° 6.75 
9.45 6.75 
5.35 6.25 


UTTER EE ETE TTT ETT) 


SNC 
















1963-P: NICK ELS:.3 3 set cS 


Bags shipped insured express charges collect. 
Dates not listed, prices given on request. . 






1960-D.... 10.50 13.25 









1961-P.... 10.50 13.00 
1961-D.... 10.50 12.00 
1962-P.... 11.00 13.75 
1962-D.... 10.50 13.00 
1963-P.... 10.50 13.25 
1963-D 10.25 = 12.00 


OLL SE 


LINCOLN MEMORIAL $15 
1959—1963-PD - 10 ROLLS — 




















DATE Buy Sell Date Buy Sell oes 
1879-CC .. 87.00 114.00 1894-0 .... 7.00 1200 -- — 
1880-CC .. 30.00 WTD 1894-S .... —— 27.00 
1881-CC .. 52.00 69.00 1895-O .... 63.00 90.00 
BGS 522, eB LL AOD 1897-S. ©... “== "56.50 
1884-S_ .... 9.00 12.00 1898-S_ .... 13.00 28.00 
1885-CC .. 50.00 72.00 1899-P .... 18.00 25.00 













1886-S .... 18.00 24.00 1900-S...:.. 12.00 17:50 
1887-S° .... 8.50 12.00 1901-P .... 14.00 28.00 


WITH P & D SMALL DATES - 12 ROLLS $4909°° 1883-S eS 22.00 31.00 1908-0 .... 23.00 35.00 


ALL ROLLS IN PLASTIC TUBES 









1890-CC .. —— 27.00 1921-P .... 15.00 23.00 
1892-CC .. —— 54.00 1924-S _... 16.00 26.50 















1883—1884-0 1960-P SMALL DATE 1894-P .... 95.00 174.00 1934-S_ .... 75.00 150.00 . 
SILVER DOLLAR ° 
BU ROLL CENTS NOTICE 
ioe (% Roll ad, BU Single sees 8.25 Prices subject to change without notice. 
se, Bra Rape ase ‘Ea. 185 5 BU Coins ..... 41.00] Please add 25¢ to roll orders under $10.00 for 





One Each Date .... 3.60 | 10 BU Coins ... .80.00 


—_—_ TT  MHMNOMTOOMMUOMUNMHOOMAONOINHONHMHUMHNMANTMMMMHMAARANMNNNNABN ML 


quick CASH - CASH %%3.45,7° 


IN LESS THAN 24 HOURS AND STILL HAVE RIGHT TO OWN YOUR SAME COINS 


Just make a list of your Uncirculated rolls, proof sets, roll sets, bags, in duplicate. You keep one copy 
and mail one copy with your coins. Price coins on your list at 75°% of our buying price, We will buy your 
coins at these prices, giving options to you to purchase back. : 

Upon receiving your coins, we will air mail a certified check (or will wire -money at your expense) 
accompanied by a legal option listing coins in your name, giving you the option to purchase back YOUR 
COINS at a 10% increase in price you received. This option good for 90 days and can be renewed. 

EXAMPLE: If your coins total $1000.00 at our buying price we will pay you $750.00 for your coins, within 
90 days, you have a written, signed, bonded option to purchase back your same coins for $825.00. 

This option may be renewed any time within the 90 days by paying $75.00 for an additional 90 day option, 
unlimited options granted, 

Coins are insured and kept in a special fire proof vault inside the main vault of the National Bank of 
Commerce in your original package waiting to be returned to you. 

Kindly insure all shipments of coins. 

REMEMBER! YOUR MONEY IN YOUR HANDS IN LESS THAN 24 HOURS! Send your BU rolls, proof 
sets, BU sets, bags and list today. Our assets as of Jan. 1, 1964 exceed 450,000. 


Office Hours: 9:30 to 5 p.m—we are on central standard time. No purchase over $5,000.00 without first 
writing or calling. Ref. National Bank Commerce, New Orleans, La, 


postage and insurance. No minimum order. | 
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_ New PACE Publication Brings Electro 


to Coin Investment and Financ 


Now! A weekly publication eminating from the American Numismatics Ex- 
change . . . devoted exclusively fo fhe coin investor! PACE features latest 


coin market news, frends and prices faken from the vast ANE infernational 
feletype nefwork. | 


Sa 











Thomas D. Watson Jr., chairman of the board of director 
the American Numismatic Exchange dealers associ 
-ANEDA, with seven teletype circuits linking together a 
dealer network in the U.S. and Canada is the source of 
minute coin prices quoted weekly in PACE pages. — 





















‘PACE advertising director, Arthur L. Jensen, scr opy. er 
: Ean Dick Johnson. All advertising placed in PACE is carefully screened to insure that its 
eRe: content will be of interest to coin investors, dealers, brokers and investment advisors. 








Mrs. Dorothy Burda, receptionist and assis- 
tant circulation manager for PACE. New 
publication features coin investment news 
topics based on latest facts, written clearly 
and concisely for reader’s quick compre- 
hension. 
















S: 


EVERYONE HELPS MEET RIGID DEADLINE AT PACE 
Top left (above): statistician Russell Brown checks ecards . 
IBM sorting machine. Top right: Fred Basel initiates dé 
proccessing. Lower left: Dick Johnson and Richard Z, Hundley 
watch as Virginia Lemmon puts message on the ANE telety 
network. Lower right: Hester Herrick inspects teletype me. 
sage. Below: J. Keith Pevey (right), temporary PACE editor 
and Fielding Fromberg discuss editorial policies. 











Mrs. Nell Clark, chief key-punch operator 

for PACE’s IBM data processing center. 

Much of PACE’s editorial text is based on 

information received and processed in this 

3 center. Informative charts are compiled to 

i: graphically demonstrate market trends for 
PACE readers. 


If You Invest in 


Mary McKenzie Beck, head of PACE’s 
a newswriter staff. PACE writers are skilled 
x . professionals dedicated to keeping the coin 
investor well informed and to providing 
latest accurate data for sound coin invest- 
ment decisions. 
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ast! Accurate! Informative Interpretation of Coin News — 
0 Provide A Base For Sound Investment Decisions! — 





, 
% 





IN THE MONITOR ROOM 

checking the pulse of the coin 
market is ANE teletype opera- 
tor Peter Massie, along with 
PACE market statisticians 
Richard and Julia Pevey. 











AT MAP ; : 
(above) exchange president, Lonnie D. : 
_ Harrison shows Anita Gammill where lat- 
est network teletype has been installed. — 
The 22,000 mile ANE network grows al- 
most daily as new dealers join the mam- 
moth coin exchange. 


AT LEFT, ANE CONTROL CENTRAL 
Manned 8:30 a.m, until 9:00 p.m. (CTS) 
six days a week, this is the hub of the 
ANE network which handles over $1 mil- 
lion in transactions daily. 


























Fast-moving Ft. Worth printers pro- 
vide manpower and equipment to al- 
low PACE later deadlines than ever 
achieved by a coin publication of its 
kind. 2 

The All-Church Press, one of the na- 
tion’s largest news publication plants, 
Ft. Worth, Texas, was chosen by PACE 
because of its great productive capa- 
city and ability to meet the hard 
deadlines demanded by PACE’s rigid 
last-minute news format. Copy written 
in Houston is fired to the printer in 
Ft. Worth via telephone or wire as 
late as a few hours before press time. 
Top photo shows banks of linotype ; Soncre 
machines many of which set type by : 
automatic tape; second photo shows 

bustling press room; at left is huge 5 
newspaper storage area and below you 

see part of the circulation facilities 

employed in production of PACE. 





Straight from the horse’s mouth! Dick 
Johnson (right), PACE publisher checks 
coin news eight seconds old on teletype 
tape at ANE master control center. 


i; THIS is YOUR “newspaper... 


F For information on PACE subscriptions see page 16 of this issue. 


| umismatic Financial News Weekly 
shed by Space City Numismatic Publicafions, Incorporated, 917 Oakley, Houston, Texas 77006, telephone 713 JA 6-4149. 
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* the FIRST newspaper cov- 


Congratulations to Pp x © Re a < 


Numismatic Financial News Weekly new: 


from the ALLA WALLA COIN CO. INC. 


a member of the American Numismatic EXCHANGE, with 183 
fellow member-dealers, in constant and immediate touch daily 
for the buying and selling of coins... 


BU SILVER DOLLAR ROLLS 


$29.00 


SPECIAL INVESTORS LOTS..._| 


Philadelphia Mint New Orleans Mint San Francisco Mint 
Investors Lot Investors Lot Investors Lot 


One roll of each. One roll of each. One roll of each. 
1878-P 7TF 1887-P 1881-O 1879-S 
1882-P 1888-P 1883-0 1880-S 
1885-P oa 1 900-P 1884-0 1881-S 
1886-P 1921-P Morgan | 1885-0 1882-S 
aS 1890-0 : 


Al&s €&9N All 5 : , All 4 
rolls only : $207. 50 prepaid rolls only $209. 50 prepaid rolis only $149.50 prepaid 
| Remember! All coins in this advertisement are CHOICE BU. 
We have | a sufficiently large quantity of all coins fication and deduct the charge from your payment 
listed to fill. call, anticipated orders, if your order — of order. Washington residents add 4% sales tax. 
comes tor more 2 than n $100, 00, “you may call for veri- Five ey return privilege. 


 *OTHER INVESTMENTS LOTS Available! WRITE OR CALL! We pay tele- 
- phone charges ‘on all calls ea in eo over $100. 


<a LA COIN CO,, INC 


‘Known Service of Integrity, Conscientiousness 
Phone: 
Area Code 509 
P.N.N.A. A,IN.E.D.A. JAckson 9-4390 
| WALLA WALLA, WASHINGTON 


A.N.A. R.C,D.A, 
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PACE 





The Market Pace 


Statistical Feature Well Documented 


Successful investment pro- 
grams are to a great extent 
dependent upon accurate infor- 
mation which is often difficult 
to obtain and frequently even 
more difficult to amalyze. 
Through the use of electronic 
computer systems great ad- 
vances have rapidly been made 
and the process of data accu- 
mulation and interpretation sim- 
plified. 


Statistical analysis of invest- 
ment in coins is presently in 
its infancy. With the advent of 
a national teletype communica- 
tions system, a coast to coast 
market has been established 
for the first time in the numis- 
matic industry and worthy sta- 
tistical data is emerging. The 
value of market averages such 
as the Dow Jones or AP aver- 
age is obvious to anyone invest- 
ing in securities, or anyone who 
glances at the market page of 
a paper desiring to know wheth- 
er the market is “up” or 
“down’’ or ‘‘steady.’’ 


PACE has chosen this partic- 
ular aspect as its initial study 
in order to compile a meaning- 
ful set of prices which will give 
an overall view of the progress 
and direction of the coin mar- 
ket. Exhaustive research has 
been conducted to determine 
the feasibility of data accumu- 
Jation and highly competent 
computer systems designers 
have been permanently added 
to the staff in order to main- 
tain a high level of validity in 
our information and publication. 


The investor in coins must 
realize price structure is sub- 


ject to variation and fluctua- | 


tion requiring rapid data con- 


trol _and flexible systems not — 
available in most cases to in- 


ividuals. Those of the read- 


“ers who do not keep up with the 
_ change in price levels each day 


have probably experienced dif- 
ficulty in picking up any of the 
“current’’ coin periodicals and 
determining the true prices and 
the strength and/or general di- 
rection of the market. 

The first decision in prepar- 
ing a set of averages con- 
cerns which items to include. 
This decision must necessarily 
involve consideration of mint- 
age, condition, availability, pro- 
motional features, trading vol- 
ume, and desirability. In addi- 
tion, even chronological distri- 
bution over a series is neces- 
sary to satisfy measurement of 
an entire issue. With a balance 
between accurate data, statisti- 
cal significance, and _ experi- 
enced insight in the fundamen- 
tals of the coin market, the 
averages prepared will be per- 
manent. Each issue and its av- 
erages, with graphic presenta- 
tion, will be computed on the 
identical items selected on a 
day to day basis, and present- 


ed on a weekly basis to the 
readers of PACE. 


Six averages have been com- 
piled and analyzed back to July 
of 1963, to provide the neces- 
sary background. These aver- 
ages do not include certain key 
coins which are priced at lev- 
els where considerable swings 
occur between the ‘‘bid’’ and 
“asked’’ prices. Certain key 
items closely held in quantities 
sufficient to materially affect 
price level dependent only upon 
the whim of a small group of 
holders have also been 
sereened. As a general rule, 
the key coins of any issue and 
the semi-keys which are trad- 
ed sufficiently to permit data 
accumulation are _ included. 
There are those who will chal- 
lenge a particular item as to 
whether it is included or elimi- 
nated, but we encourage criti- 
cism based upon valid statisti- 
cal reasoning. 

The six averages calculated 
are: LINCOLN CENTS, JEF- 
FERSON NICKELS, ROOSE- 
VELT DIMES, WASHINGTON 
QUARTERS, FRANKLIN 
HALVES, and PROOF SETS. 
The quantity used for calcula- 
tion is the uncirculated roll. 
Each of these groups has the 
heavy trading on which it is 
necessary to base a meaningful 
“average.’”’ Preparation has 
been made to develop aver- 
ages.on commemorative halves, 
silver dollars, and gold in fu- 
ture issues. 

Each issue of PACE will pre- 
sent the averages with up-to- 
date graphic analysis for the 
preceding six months. New 
market indicators are being de- 
veloped and statistical analy- 


sis will proceed with all delib- 
erate. speed» as PACE intends 


to continue to adhere to its pol- 
icy of giving the reader the 
most up-to-the-minute data in 
a useful form. 





Analysts believe the conven- 
lence of investing in coins ac- 
counts for part of the major 
increase shown this year in 
coin investments. 

They list six reasons: 

1. Coims are convenient and 
easy to store. They require lit- 
tle or no special attention. 

2. Coins are easy to buy and 


- sell. 


3. Coin profits are taxable at 
capital gains rates, when held 
for the necessary length of 
time. 

4. One does not have to have 
exhaustive information to in- 
vest in coins — they are often 
easy to identify and classify. 

5. Coins are frequently not 
as volatile as many investment 
media — their price is more 
steady on a day-to-day basis. 

6. Coins are interesting — 
making for eye enjoyment and 
mind stimulation. 


LL Ve 
WANTED .... Uncirculated Rolls 


Cents—Nickels—Dimes—Quarters 


and Halves 


Also for 


Free price list on uncirculated rolls 


and information on Lay-away Plan 


Write to: 


M. HIRSCHHORN 


39-40 30th Street 


Long Island City 1, N.Y. 


Tel. ST 4-8412—ST 6-2116 








MARKET 
NEWS 
and 


IRENDS 






8 seconds .. . that’s all the time it takes for coin market news to reach ANE 
central control from its origin. ANE’s 7 teletype circuits keep its subscribers 
advised instantly and accurately on buying and selling trends of the coin 
markets. At present the ANE electronic coin news service connects 183 major 
coin dealers in the U. $, and Canada, providing invaluable speed of prices 
and information through absolute accuracy of a 22,000 mile Bell System 
Teletype Network, All subscribers to the Exchange are members of the 
American Numismatics Exchange Dealers Association (ANEDA), which requires 
a strict standard of ethics of its mem- 
bers. You can rely on the integrity of 
these dealers. The very fact of their 
ability to meet the requirements for 
membership in ANEDA stamps them as 
reputable. 


ANE membership is available to 
all bona fide, responsible coin 
dealers who meet the standards 
and comply with the rules and 
ethics set forth by ANEDA. 


ANE Keccronce Coie Meus SERVICE 


For further information, contact: 
AMERICAN NUMISMATICS EXCHANGE, INC. 
4601 Montrose, Houston, Texas 77006 | Eee oe 








* | American Numismatic Exchange Transactions 
Cae et Friday, January 17, 1964 


These bid and asked prices, from the Ameri- could have been sold (indicated by the “bid’’) 
can Numismatic Exchange Inc., do not neces- or bought (indicated by the “asked”’) at the 
sarily represent actual transactions. They are a time of compilation. 
guide to the range within which these coins 


sk Prices are compiled from quotation obtained 
from the American Numismatic Exchange teletype 
system, which serves 183 dealers across the country. 















































































LINCOLN CENTS Date - Minted Bid Ask | Date Minted Bid HALF DOLLARS 
: : 1968¢P ya cee 55 65 | 1948-S .... 35,520,000 650.00 Date i i 
Aes Bitten Bis OR | loco 55 60 | 1949-P 30,940,000 385.00 1948-P sepueetil eee 
ee 219,080,000 130.00 135.00 1949-D 50s 26,034,000 106.00 107.00 | joan By a 
nas 28,446,000 530.00 550.00 NICKELS 1949-S. © 0: 13,510,000 610.00 Wn Bs ee eS 
Bia. 245,388,000 47.50 54.00 | 1938-P ..... 19,515,365 85.00 91.00 | 1950-P—..... 50,181,500 85.00 it ieee ee 
eae 47,000,000 115.00 126.00 | 1938-D ..... 5,376,000 31.00 320.00 | 1950-D  ..... 46,803,000 42.50 1949-S aes Le 
aa 38,702,000 190.00 210.00} 1938-S  ..... 4,105,000 331.00 365.00 | 1950-S_-..,.. 20,440,000 445.00 © 1950-P be arn rains 
ong 309,637,569 33.00 35.00 | 1939-P ..... 120,627,535 63.00 65.00 | 1951-P ..... 103,937,602 82.75 ee Se : 00 
ae; 40,620,000 85.00 90.00 | 1939-D  .... 3,514,000 1,820.00 1,830.00 | 1951-D ..... 52,191,800 47.00 195-P rue ea 
ee 29,130,000 117.50 125.00 | 1939-S ..... 6,630,000 525.00 535.00 | 1951-S_..... 31,630,000 440.50 HELD oS 9475.2 Sy 
rs 309,179,820 27.00 32.00] 1940-P ..... 176,499,158 23.00 25.50] 1952-P  ..... 99,122,073 25.00 ise eae Seog 
ee 50,430,000 45.00 48.00] 1940-D ..... 43,540,000 42.00 47.00 | 1952-D ..... 122,100,000 18.00 Re ee ee 
-... $4,500,006 85.00 90.00] 1940-S ..... 39,690,000 79.00 82.00] 1952S ..... 44,419,500 158.45 eee rene ae 
os) 156,696,734 60.00 75.00} 1941-P ..... 203,283,720 20.00. 25.00 | 1953-P ...... 53,618,920 72.25 1952-5 5526-000 _ 
eae 20,010,000 110.00 116.00] 1941-D ..... 53,432,000 32.00» 40.00 | 1953-D =... 136,433,000 ~—:17.00 1953-P «2796920 Eos 
oc... 15,180,000 170.00 176,90} 1941-S — -...4 43,445,000. 51.00 60.00] 1953-S...... 39,180,000 46.00 (pats Oe Papen 
....+ 816,479,520 27.00 30.00 | 1942-P Type 1 49,818,600 84.00 86.00 | 1954-P_ 114,243,503 12.00 1953S° 4148 000 rege 
sees 15,160,000 215.00 225.00 | 1942-P  ..... 57,900,600 . 300.00 315.00} 1954-D ..... 106,397,000 = 11.00 1954-P 43 491.503 > 17. 
es 52,070,000 62.00 66.00 | 1942-D ..... 13,938,000 505.00 516.00 | 1954-S _..... 22,860,000 41.00 16k ea ce 
awe 586,825,872 24.00 27.00 | 1942-S ..... 32,900,000 130.00 135.00 | 1955-P ..... 12,828,381 85.00 1954-S ...... 4.993.400 sie 
nee $1,390,000 41.00 46.00 | 1943-P..... 271,165,000 51.00 56.00] 1955-D ..... 13,959,000 54.00 1955-P. 2 876.381 78.00 
et 112,940,000 33.00 35.00] 1943-D  ..... 15,294,000 125.00 130.00] 1955-S ..... 18,510,000 54.00 1956-P ...... 4.701.384 39.00 
a 887,039,100 34.00 41.00 | 1943-S...... 104,060,000 43.00 46.00] 1956-P ..... 109,309,384 11.00 1957-P _..... 6 361.952 23.00 
Spee 128,700,000 60.00 72.00} 1944-P ..... 119,150,000 65.00 70.00] 1956-D  ..... 108,015,100 = 7.00 1957-D .....  19.966.850 . 15.50 
ree 92,360,000 52.50 60.00} 1944-D_..... 32,309,000 51.00 58.00 | 1957-P_..... 161,407,952 7.00 1058 Po 4.917.652 37.00 
oe 657,828,600 12.00 14.00] 1944-S  ..... 21,640,000 75.00 = 78.50 | 1957-D....._ 113,354,330 7.00 1958-D .:.... 23.962.412 15.0 
206,698,000 15.00 18.00] 1945-P ...... 119,408,100 65.00 67.50] 1958-P..... 32,785,652 32.75 i996? ss 7349291 ‘17. . 
OS 85,590,000 175.00 185.00 | 1945-D ..... . 37,158,000 43.00 46.00] 1958-D ..... 136,564,600 6.00 1959-D ...... 13.053.750 a 
See 684,628,670 9.00 9,50] 1945-S_..... 58,939,000 37.50 40.00 | 1959-P_..... 86,929,291 7.00 1960 P hs 7.715.602 16.00 
ec 297,660,000.< 17.50: .18,00-| 1946-P ... 161,116,000 13.00 14.00] 1959-D —..... 164,919,790 5.75 1960-D _..... 18215812 13.00 - 
“EEE 191,550,000 40.00 45.00 | 1946-D ..... 45,292,200 22.00 24.00] 1960-P~ ..... 72,081,602 9.00 1961-P |... 11318244 13.00 
~...4.1,435,400,000 6.50 7.50 | 1946-S ..... 13,560,000 62.00 65.00 | 1960-D_..... - 200,160,400 5.00 1961 k 90-976.442° 10 50° 1d 
43.22. 490,578,000 7.00 | 7.75 | 1947-P ..... 95,000,000. 15.00 18.50] 1961-P_..... 96,758,244 12.00 1962-P  ..... -12.932.:019 «13.00. 
2. > 282,760,000: 15.00 16:00 | 1947-D os 37,822,000 31.00 38.00 | 1961-D.. ..s... 209,146,550 5.25 __ Tay eae _-35 473 agi 
“-».51,040,515,000. 10.00 ©12.25 | 1947-S° ..... 24,720,000 61.00 65.00 | 1962-P..... 75,668,019 8.25 8.80 | i993 Pp 
“= 996:968,000° 14.00 15.30. }°1948-P > ..... 89,348,000 16.00 — 21.00 | 1962-D ..... 334,948,380 = 5.00 1963-D. ‘ 
es 181,770,000 14.00 16,00] 1948-D ..... 44,734,000 55.00 65.00 | 1963-P_..... 5.00 ASE ee eee 
ne 991,655,000 6,00 7.00;|:1948-S. 2... 11,300,000 73.00 80.00} 1963-D ..... fe 5.00 PROOF SETS Sued 
ae 315,690,000 11.00 . 14.00 | 1949-P ..... 60,652,000. 35.00 = 43.00 QUARTERS 1950... 51,386 105.00 128.33 
gr se 198,100,000 14.50 16.00] 1949-D  ..... 35,238,000 53.00 63.00 | 1946-P = ..... 53,436,000 = 30.00 1951: >... 57,500 63.16 66.50 
ee 190,555,000 28.00 += 31.00 | 1949-S_ se. 9,716,000 120.00 129.50} 1946-D ..... 9,072,800 55.00 1952... 81,980 34.50 36.35 
nae 194,750,000 10.50 12.00 | 1950-P .... 9,847,386 152.00 157.00 | 1946-S_ ..... 4,204,000 + 110.00 1953... 128,800 23.58 26.71 
SN 99,000,000 40.00 43.00 | 1950-D ..... 2,630,030 680.00 - 710.00 | 1947-P wccee 22,556,000 32.50 1954 - ... 233,300 19.27 90.12 
ey 317,570,000 13.00 14.25 | 1951-P  ..... 28,689,500 50.00 52.50] 1947-D  ..... 15,338,400 — 37.00 1955 ... 378,200 20.46 21.16 
wei 172,637,500 13.50 14.50] 1951-D  ..... 20,460,000 72.00 78.50 | 1947-S ..... 5,532,000 95.00 1956 ... 669,384 9.50 9.67 
eae 81,735,000 41.00 48.00] 1951-S  ..... 7,776,000 212.50 228.00 | 1948-P —..... 35,196,000 28.00 1957 ...1,247,952 5.37 5.75 
cree 217,490,000 25.00 28.00] 1952-P  ..... 64,069,980 22.00 =. 26.00 | 1948-D...... 16,766,800 30.00 1958 ... 875,652 9.86 10.00 
ee ae 154,370,500 22.00 26.00 | 1952-D ..... 30,638,000 112.00 125.00] 1948-S ..... 15,960,000 26.00 1959  ...1,149,291 4.75 5.50 
1949-S. 3... 64,290,000 60.00 71.00 | 1952S ..... 20,572,000 45.00 51.00] 1949-P ..... 9,312,000 400.00 1960 ...1,691,602 4.91 5.25 
-1950-P 272,586,386 11.00 13.00] 1953-P ..... 46,772,800 17.00 21.00] 1949-D  ..... 10,068,400 85.00 1961  ...3,028,244 2.73 3.35 
ES 4050-D.......: 334,950,000 7.25 8.00 | -1993-D* 3... 59,878,600 20.00 21.50] 1950-P..... 24,971,512 70.00 1962  ...3,218,019 2.63 3.00 
1950:S ..:.. 118,505,000 27.00 32.50 | 1953S. ..... 19,210,900 37.00 39.00] 1950-D_..... 21,075,600 32.75 1963... 3.14 3.50 
ae AMBP =... 294,633,500 19.00 21.00] 1954-P..... 47,917;350. . 10.00. 13:50} 1950-S....... 10,284,004 65.00 
Be (0D 625,355,000 5.75 675: 194D: oe: 117,183,060 19.00 11.00] 1951-P..... 43,505,602 22.00 CIRCULATED JEFFERSON — 
ae 100,890,000 41.00 45.00 | 1954S ..... 29,384,000 19.50 21.90] 1951-D ..... 35,354,800 25.00 NICKEL ROLLS ~ 
CON Dees 186,856,980 15.50 16.50} 1955-P..... 8,266,200 100.00 112.00] 1951S ..... 8,948,000 160.00 Bid Ask 
1952-D ss: 746,130,000 4.50 5.00 | 19a0-Ds 8s 74,464,100 19.00 23.00] 1952-P ...... 38,862,073 25.00 {ORR Po “SS Ee 4.00 5.50 
aeseS 137,800,004 27.00 45.00| 1956-P ..... 35,885,384 16.00 11.25] 1952-D ..... 49,795,200 27.50 1938-D ....... 47.50 49.00 
fons 6 256,883,800 7.00 8.00] 1956-D..... 67,229;040° =. 7.85 9100 | 19628 51 13,707,800 40.00 1938-5. ....... 92.50 98.00 
8 COGS BE eee 700,515,000 4.65 BOO tO kes o6cialtce 39,655,952 11.75 12725: 1 953-Ps 33 aa, 18,664,920 90.00 {eo 190.00 195.00 
1976 = 181,835,000 22.00 23.50| 1957-D..... 136,828,900 3.85 450-1 195¢D- “2... 56,112,400 16.50 1990. SoS 35.00 38.00 
7 AS 5 es Soa eee 71,873,350 27.00 30250: ]olons- ks ose 17,963,652 28.00 30250:121953- Sane 14,016,000 39.00 19472 Dice es 10.00 11.00 
e199) ..: .. 251,552,500 5.50 6.30 |. 1958-D. = =. 7 2. 168,249,120 3.25 3:60 | 1954-P ..... 54,645,503 19.00 POMS-D seas, 13.50 15.50 
ana 96,190,000 18.75 20.00] 1959-P ..... 98,307,291. 11.50. 41.75. 1 1954-D 3 46,305,500 35.00 Yo ae ae 5.25 5.45 
1955-P ..... 330,958,200 6.00 6:75 |. 1959 te: 160,738,240 2.50 3.00 | 1954S * 5.5. 11,834,722 40.00 1946S eee 6.50 7.00 
1955-D ..... 563,257,500 6.85 7:80:40 V9G0sE. feral 57,107.602 5.05 5:70 | 1955-P- 22.5 18,558,381 40.00 19a Go 7.00 7.50 
tones... 3: 44,610,000 30.50 34.60] 1960-D..... 192,582,180 2.30 2.70: |°°1955-D* 5s. 3,182,400 120.00 1949-5 Se 10.50 12.00 
1956-P ..... 421,414,384 4.25 BBG {l9G IPs. (cake 76,668,244 2.95 3:25: $-1956-P es. 44,813,384 15.00 1950-P.. 2 12.00 12.50 
1056-D: = 2. 1,098,201,100 2.00 2.65 |-1961-D . ..... 229,342,760 2.35 DOS bones oe 32,334,500 20.00 1950-Di ee 600.00 625.00 Pe 
POGT-P ec. 283,787,952 4.75 5 10( 1902-P 2. .5 57... 100,602,019 2.35 3:30: | 1957-P chee 47,779,952 13.00 1951-S oe: 22.00 23.50 a al 
ROBT oa 2a 1,051,342,000 1.75 210° 196ED 280,195,720 2.00 235.1 1957-D 77,924,160 12.00 1956-P 23.00 25.00 ae 
SA Sa 253,400,652 4.80 4-95.) 1968-Ps. <2 : 2.00 2.355) 1958s 7,235,652 43.00 {58s ese 4.00 5.00 
ROR) tS 800,953,000 1.60 1.80 | 1963-D~ 2... 2.00 2.20.) 1958-4 78,124,900 11.00 
i959-P..... 610,864,291 2.65 2.80 19590 PG: 25,533,291 16.00 CIRCULATED ROOSEVELT 
1959-D ..... 1,279,760,000 1.25 2.10 DIMES 19502 ens 62,054,232 11.50 DIME ROLLS 
ARO Pos Sm. Dt. 315.00 330.00 | 1946-P_....... 255,250,000 18.00 20,00] 1960-P..... 30,855,602 12.50 Bid Ask 
1960-P ..... 588,096 ,602 1.25 1.702 | PRS 61,043,500 42.50 43.75 | 1960-D ..... 63,000,324 10.00 1940-6 Sea. y, 22.50 25.00 
TOLH Sm. Dt: 17.00 17.50 | 1946-S ..... 27,900,000 52.00 62.00 | 1961-P ..%. 40,064,244 11.00 1950-S2 see 8.00 8.50 
1060-D =... 1,580,884,000 1.00 1:90 | 194% o 8 eas 121,520,000 73.00 75.00 | 1961-D..... 83,656,928 10.00 $051-S°3 oye 6.50 7.50 
| rope 756,373,244 1.00 4.20 |: 1947-D + 2. cs 46,835,000 45.00 50.00| 1962-P..... 39,374,019 11.00 1955-P* = OS, 42.50 45.00 
oo : en 1,753,266,700 90 £05. [19478 ee 34,840,000 60.00 64.50] 1962-D ..... 127,554,756 10.00 1O5h Daas 19.00 20.50 
. AO eee eames 609,263,019 1.15 1.30 | 1948-P oO 74,950,000 141.50 145.60 | 1963-P ..... 10.00 1955-9 Soe 14.50 16.00 
PUR DET ss Sot 1,793,148,400 65 95: 1948-Ds a 52,841,000 47.00 50.00.) 1963-1 sce 10.00 $958. Poa cee 8.00 8.50 





EN Ne eee aaa ee ee et ee 


SINGLE SETS). UNC. SETS CIRC, SETS ROLL SETS UNC. SETS "CIRC, SETS 
BID ASK BID ASK BID ASK BID ASK 
f Jefferson Nickels 180.00 190.00 25.00 27.00 Jefferson Nickels 6,400.00 6,600.00 1,000.00 1,200.00 
; Roosevelt Dimes 2370200 75.00 7.50 8.00 Roosevelt Dimes 3,000.00 3,500.00 320.00 340.00 S 
Washington Quarters .. 725.00 800.00 Not Traded Not Traded Washington Quarters 4,400.00 4,750.00 Not Traded Not Traded 


Franklin Haly2s 130.00 137.50 Not Traded Not Traded Franklin Halves 3,000.00 3,150.00 Not Traded Not Traded 


XQ 












“The ‘allowing B. U. rolls were need in Ane calculation of the Lincoln. _ The following B.U. rolls were used in the calculation of the Jeffe 
cent averages: 1935-D, 1935-S, 1936-D, 1936-S, 1937-S, 1938-D, 1938-S, son nickel averages: 1938-D, 1938-S, 1939-S, 1946-S, 1948-S, 1949, 1950- ; 
-1939-D, 1939-S, 1940-D, 1941-S, 1942-S, 1948-S, a: 1950-S, 1951-S, P, 1950-D, 1951-S, 1955-P. 


1952-5, 1954-P, 1954-S, 1955-S. 











Predoionidl babu 






The oes B.U. rolls were used in the calculation of the Roose- The following B.U. rolls were used in the calculation of the Was 
_ velt dime averages: 1946-S, 1947-S, 1948-8, 1949-D, 1950-D, 1952-S, 1954-S, ington quarter averages: 1946-D, 1946-S, 1947-D, 1947-S, 1949-D, 1950- S, 
| 1955-P, 1955-D, 1958-P. | 1951-S, 1953-P, 1953-S, 1954-S. 







PROOF SETS 


The following B. U. rolls were used in the caleuation of the Franklin 
half dollar averages: 1948-P, 1948-D, 1949-P, (1949-D, 1949-S, 1950-P, 
- 1950-D, 1952-S, qa, 1954-8, -1956-P, » A057-P, 1958-P, 1959-P, 1960-P. 


komt 






The following proof sets were used in the calculation of the PROOF — Sane 
SET AVERAGES: all sets prior to 1950 were excluded and only one of | f = 
the sets from 1960 was included. The current year’s set will be added to 


this average each year and the total of the average reduced by the cost Res 
of the sets added. ee. 








ah a 
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1893 
1900 
1921 
1936 
1937 


1936 


1936 
1936 
1936 


1935 


1936 
1936 


1921 
1935 


1936 
1937 
1938 


1936 
1937 
1938 
1936 


1936 
- 1922 


1921 
1926 


1922 
1922 
1904 
1905 





ITEM 


1935/39 
1936-S 
1934/38 


1925-S 


1892/3 


ITEM 


af aD. 


308 eh, 
1935 








WANTED! 


SPACE CITY WILL PAY THE FOLLOWING PRICES FOR BRIL- 





LIANT UNCIRCULATED COMMEMORATIVES Ship With 


Invoice For Prompt Payment 


PAYING 
PER COIN 
ISABELLA QUARTER ...$ 80.00 


LAFAYETTE DOLLAR 115.00 
ALABAMA ..........3..... 42.00 
AEBANY, (oro eta: dates 51.00 
ANTE DAM i coe atyae.e 80.00 
ARKANSAS TYPE ..... 8.00 
BAY: BRIDGER oo 20.00 
BOONE. TYPE. 5. ss. 8.00 
BRIDGEPORT. Sos soc, 25.00 
CALIFORNIA JUBILEE — 20.00 
CHINCININA Biss o5.f1s 28 ot 92.00 
CEEVIEEAND 2005 52 h)6.s 18.50 
COMO BTR 24.00 
COLUMBIAN: © ou. -. ce. 2.50 
CONNECTICUT ........ 42.00 
DELAWARE _.......... 39.00 
BEGUN Fe oe. Se ates 38.00 


CHOICE B.U. TYPE SET COMPLETE 
(ALL 50 PIECES) PAYING, Per Set 


PAYING 





PAYING 


ITEM PER COIN| ITEM PER COIN 
1936 GETTYSBURG ........ 40.00|1915-S PAN PACIFIC .......... 73.00 
ODD CRAIN. ee ee 17.00 

eee sipQh tenor. PILGRIM occ. 800 
1955 3 HUDSON: 4-55, ee. 255.00 | 1936 RHODE ISLAND ....... 12.50 
1924 HUGUENOT. 1G 16.00 | 1937 ROANOKE 8 35. ss be 20.00 
1918 IELINOIS sce 19.00]1936 | ROBINSON ............ 19.00 
1a IOWA oe 17.00] 1935/36 SAN DIEGO ........... 15.00 
1925 LEXINGTON .......... 8.50(1926.. SESQUP . 2 =: 12.00 
1996. LONG ISLAND... 11.00}1935 SPANISH TRAIL ....... 225.00 
1936 LYNCHBURG ......... 32.00]1925 STONE MOUNTAIN ...._ 5.00 
1020: + MAINE, 3 eo 18.00 | 1934/38 TEXAS TYPE .......... 12.00 
(934° MARYLAND 2, 27.00|1925 VANCOUVER ......... 80.00 
1521 @, MISSOURL <3... 90.00|1927 VERMONT ............ 38.00 
1993-S° “MONROE 3... ee 12.00 |1946/51 B.T. WASHINGTON ... 1.20 
19388 NEW ROCHELLE _... : 65.00 | 1951/54 WASHINGTON CARVER — 1.10 
1996: . NORFOLE © (24.25... 55.0011936 WISCONSIN ........... 25.00 
1926/39 OREGON TYPE ........ 8.00:| 1996. YORK 2 Sa 22.00 

48 PIECE TYPE SET (EXCLUDING 
aa $2,500.00 | ISABELLA QUARTER AND LAFAYETTE 
DOLLAR) PAYING, Per Set ................. $2,300.00 


ADDITIONAL UNCIRCULATED COMMEMORATIVES WANTED! 


PAYING 
ALABAMA 2x2 Per Coin $ 46.00 


ARKANSAS 

PDS: aug ove, Per Set 27.00 
ARKANSAS 

PDSee oe Per Set 25.00 
ARKANSAS : 
PDSsec eos Per Set 27.00 
ARKANSAS 

Fetes: Per Set 50.00). 
ARKANSAS : 

PDS... 0. <2... Per: Set: ‘280.00 
BOONE .......Per Coin 8.50] 
BOONE PDS ..Per Set 290.00 
~BOOD PDS ..Per Set 27.00] 

__ BOONE PDS ...Per Set 27.00 

- BOONE PDS ...Per Set 170.00 
BOONE PDS ...Per Set 290.00 
CINCINNATI 

PDS 6 rae: ‘Per Set 325.00 
COLUMBIA 

PDS oS ees Per Set 74.00 
GRANT, 

STAR 23. = 5: Per Coin 92.00 
MISSOURI 2x4 Per Coin 110.00 
OREGON 

POR Ss ass: Per Coin 8.00 


CHOICE BRILLIANT UNCIRCULATED COMMEMORATIVE GOLD 
PAYING PER COIN 


PAYING PER COIN 


ITEM 


1928 

1933-D 
1934-D 
1936-S 
1936-P 
1937-D 
1938 


1939 


1936 


1935-S 


1936-D 
1934 
1935 


1936 
1937 
1938 


PAYING 
OREGON «...... Per Coin 11.00} i946 
OREGON ..... Per Coin 11.00 
OREGON ..... Per Coin 10.00| 1947. 
OREGON ..... Per Coin i0.00 1948 
OREGON ..... Per Coin 9.00 
OREGON ..... Per Coin 9.00 | 1949 
OREGON 
PDS SEE 2. sisess Per Set 26.00 | 1950 
- OREGON | Ge, 
PDS SET .......Per Set’ 95.00 | 1951 © 
RHODE ISLAND ALL 
PDS SET ......Per Set 38.00 sigs 
SAN DIEGO ..Per Coin 15.00) : 
SAN DIEGO ..Per Coin 15.00] te 
TW RAS ee sats Per Coin 12.00 
TEXAS 1952 
PDSYShle ss Per Set 37.00 
TEXAS 1953 
PDS-SE Es 2s: Per Set 37.00 
TEXAS 1954 
PDS Sit se. Per Set 37.00 
TEXAS ; ALL 
PDS SET 7.3... Per Set 70.00 


$1 GRANT—STAR ...... $300.00 | 1903 
$1 GRANT—NO STAR . 290.00 | 1903 
$1 LEWIS & CLARK .. 290.00 | 1916 
$1 LEWIS & CLARK ... 285.00 


COMPLETE GOLD SET OF 11 PIECES—ALL CHOICE UNCIRCULATED 


$1 JEFFERSON ........ 70.00 | 1917 | 
$1 McKINLEY .......... 70.00 

$1 McKINLEY wee 
MEMORIAL | 22000353. . 70.00 | 1996 


KEY COINS, COMPLETE COLLECTIONS 


B. T. WASHINGTON PAYING 


TYPE PER SET 
B. T. WASHINGTON — 
PDS'SET ee $ 5.50 
B. T. WASHINGTON. 

PDS GET. Ce 9.00 
B. T. WASHINGTON 

PV SET re 16.00 
B. T. WASHINGTON : 

PBS GET Go 22.00 
B. T. WASHINGTON 

PPS: SEP c5 es 00 


22 
B.T. WASHINGTON it 
PDS SET =f 


B. T. leas 
SETS 1946 to 1951 


WASH INGTON-CARVE R TYP E 


WASHINGTON- 

CARVER PDS SET . 14.00 
WASHINGTON- 

CARVER PDS SET ... 16.00 
WASHINGTON- _ 

CARVER PDS SET ... 16.00 
WASHINGTON- 

CARVER PDS SET ... 13.00 
WASHINGTON- 

CARVER 1951-54 SETS _ 60.00 


esse Per Complete Set $4,400.00 


PAYING PER COIN 


$1 McKINLEY 

MEMORIAL _........... 120.00 
$1 PAN PACIFIC ....... 50.00 
$24% PAN PACIFIC ..... 270.00 
$242: SESQUE - eee52 nces 55.00 





ONE MILLION DOLLARS AVAILABLE FOR THE PURCHASE OF YOUR COMMEMORATIVES B.U. ROLLS, 


We Will Travel To Inspect And Buy Large Collections Anywhere In The U.S. 
It Will Pay You To Contact Us — Why Sell For Less? 


Satisfaction Completely Guaranteed 





Space City Numismatics, Inc. 


RICHARD M. MUNIZ 


Vice President and General Manager 


MEMBER —A.N.A. C.N.A. F.U.N. T-.N.A. 


LS.N.A. 


Phone — JA 6-4303 Area Code 713 


4601 Montrose Blvd. 


Houston, Texas 77006 


Associated with American Numismatics Exchange, Nationwide 


Teletype Service With 183 Member Dealers 












Continued From Page 1 


close to our intended weekly 
product with the exception, of — 


course, of size. The 16 pages 


: you are holding is only a a 


ling of our wares we 
bringing you each week. 


The advertisements appear- — 


ing in this issue are legitimate _ 


offers of reputable coin dealers. 

The prices quoted herein are 
firm at the time of publication. 
(It is suggested if you are read- 
ing this copy after February 1, © 
1964, to write the dealers to 

obtain current prices, or obtain 

a current issue of PACE for 

up-to-the minute prices.) 

Features will be added to 
PACE as necessary. Our statis- 
tical section will be expanded, 
our services will be improved 
as fast as practicable (or faster 
if it is merely a matter of addi- 
tional expenditure). 

Essentially the point is this: 
we are not sparing time, mon- — 
ey, or effort to bring to you the. 
type of publication you want. 
for the coin investment field. 

We will publish a weekly 
newspaper for the coin investor. 
We will do the best job we pro- 
fessionally know how to do. We — 
hope you will come to expect 
the best from us. Of the many 
ideas we had for a coin invest- 


- ment newspaper, only a few are 


represented here in this sample 
issue. Let these few pages be. 
an inkling of what’s to come in 
the future from Space City 
Numismatic Publications. 
We hope this pilot edition 
meets with your approval. It is 
designed to entice ‘your sub- 
scription. We would like to hear 
from you. 
Dick Johnson, 
Publisher. 





- Lincoln Cents 
Circulated Rolls 





4. 
Ee nea oa 165° 
Sees ee 3.25 | 
Shy release poeta citar ee 4.50 7 
LaLa Siren Ree 4.15 
WR ces trans 4.15 — 
I9TS-Pce INS ewe ete 22.50 
U9TS=D seo ne geo ede eee 22.50 
NOVO BPA ies santa cusese ate eee » 1.45 
491 GD Sa ante tease oe 7.354. 
IGS) cep eee 24.50 
a bt) by Bi Snags ee perce Se A 1.40 
1999-D Sea Se tas Hees 4.95 } 
VOR TSS: 3) sxe Pasion saceercehe 6.75 
19LG=P soa ieemionccee 1.35 
191 81D saci eerie 4,90 
1918S SS tae 5.95 
1919-2 fk ace tees 1.25 . 
1919- Dn. rasa crore ae 2.90 
1919-S: = Saar acta 2.95 
1920 nuea sete Se eS 1.25 
TODO etic tn eek See ee 3.15 
1920S xia ses arenes nineteeie 3.40 
ps v8 ES ea Ceara Seer 3.65 
EG SYRS se Fett oie e Server aia 26.50 
1p Es BRA ce ae eee er Doan 150.00 
8 It 5) SA ee eas a Pag a Rear 1.35 
AQ DBRS ay Seon nce ve aoa 53.75 
Daa sees reretstererers; ce ens 1.35 
LOQASS Ba woe eee awe oe 33.50 
1925 HPs oasis oni tists hac 1.35 
a ki VE 0 eee aire eC ee a 7.45 
AO DRS Ss USE Bev aiere tino oeare ce 6.00 
SO DG Bie she intranets suka came 1.40 
a Kt ps3 D ESSA eae err a Cel ee 5.00 
5 Ut Val Ei See Siren eee 1.40 
192TH Ben is Bei eleanor 5.00 
NOOR ancagtas co cae ose 1.40 | 
1998-10652 reo eae ~ 3.00 | 
| 72 ashe aro ore 10.00 
aK it i Ea gan Serer cee 1.40 
TO Z9D Sots. visas oe 2.50 
1929 So arts carers ton oth 2.90 
1930SP FSA oetecee eaees 1.40 
1930 vita ce Seca acerca 3.00 
NOSO=68 is ooo olen ere ee erae 5.95 
pt Kh Ee = serene, SLOP ia are 10.50 
19322 ea os tares 45.00 
POSZNI hes ste ete 35.00 
ns 8S Bar eae eo ae 27.50 
1OS Sa TD ia cs asain oS ea 175.00 
gs 0 Seen SR epee rh ye ae 1.15 
SOSA Dean tera oy rece sig iia was 11.00 
BOBS er. ciStncs actos ew ware 116 
EDR 2 8 REA Rn rer Sees ty ares 2.00 
EK ees gene eee TCC 3.15 
DOS Be cite istacs ce eater . 1.15 
1086-D hose ee eae 2.95 
1986-Ss" Skis ca SS ies 7.95 
1937 2 itt 1.15 
AOSTA: st eae esas 1.95 
NOZTES 3o8 eee iereretaraiwas 3.50 
OSAP ie a ose ah ety hate eas 1.15 
J938-D* 2ccsi eet Shee 13.50 
1938-99 os ryan se 21.50 
19S9-B es eesti 1.15 
TOS ODM 557 hie ei iveah tate eee . 30.00. 
bE ee ieee ee 2 .25 


PENNY MART | 


P.O. Box 11367 
Houston, Texas 77016 
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te LAYWAY PURCHASES > 


Any item may be purchased on our layaway plan at 10% over our advertised 
prices. ton layadas purchases, merely add 10% to the prices, shown below, then 
send your order with a deposit of 20% of the total amount. The balance may be 
paid in four monthly installments of 20% each. All items so purchased will be de-- 
posited in our vault and shipped postpaid, insured immediately upon receipt of 
final payment. We deliver same high quality coins under lay away plan ae we 











"BRILLIANT UNCIRCULATED ROLLS 
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199fP se ear 169.00 - your price deliver under our regular mail order. = - 
N8ED Oo 65.001 a au) volte 
1095 ae 159.00 | ether than S = 1 S SPECIAL SETS 
1a ae aa ae ena eae ee en a BU Wartime Nickel i BU Jefferson Nickel Sets 1938-PDS— 
ey SONOS A200 BUY SELL Set 1942—1945 1963-PD Mounted 205 00 soe 
-1936-D .......... 109.00] in buying ise One of the fastest moving in Whitman Album ...... ee 
a +++ 148.00 | section below 1950 ~ 107.00 125.00 - items around, we believe these ¢ Aas = Pgs 
fife ee ae CODE nee sas have a long way to go. We offer BU Lincoln Sets (Selected $57 15 (oe 
aes . ihe diate eth tart 1951 98.00 74.00 you ie aes of 11 Gem GEMS) 1934-PD—1940-PDS ; 
ae Se pope i 1S) 34.00 39.50 ne ee BU Lincoln Sets (Selected GEMS) as 
©9368 20222022") 148.06 | tose “345.00 1953 23.00 26.75 S3h AD ro eee ae 
Bes DOSOES ese ss cs oe 205.00 | 1938-D ...390.00 4 17.00 99.00 in a Wayte Raymond Haider: . Dts. S: 
(ho | Sap Saas ce Ris “2939-P * |: 72.00 195 _ pis 5 = epepune - .BU Lincoln Sets (Selected GEMS) — 
IOSD 8 as 58.0€ | 1939-D  . 2200.00 oe he . - 1§41-PDS—1963-PD : 
LN oh Beas a ae 73.0 | 1939-S -...670.00 | 1955 18.00 ae rae One from each of the 12 Federal With Sm. Dts... = $47.50 
re eee 32.00 | 1940-P ....WTD 1956 8.25 oe Rescrve Danks Stet Weleral ~~ air nooceuee: aie eel $79.75 
ie marcy os 4. 58: 3 3 te ever issued in $ . S 
Cais ee 1957 5.10 6.50 sac Oh 1946-PDS—1963-PD ....... fe 
‘ ge eee oe BU Franklin Halves 1 ee 
nace aoa : pies o ae me Set of 12. $18.50 1948-PDS—1963-PD ...... $1 15.00 one =e 
meee wk ss Serptahes Beka? a ea ee 19 AS Tae . emeaseyess>s mw ore sorororrmom—merm—m—rnm—n——n—m™m=~=>_—=_ ve 
. aes | “ay 4500 ||. --- 1960 4.40 3.90 > LINCOLN WARTIME CENT SET a. 
enna : ss se ae 
1942-D oo... 19.75 | 1942-D 585.00 1960 SD 38.00 46.00 ace Minette” 2, cllen Page valine seehaee EA. see ae 
Mo Ser Pari Ae gee His - Bae : PD = 
1943-P_ ‘Gem 22 1395 1943-P Gem 60 1961 seis 2.25 a ‘ ire ster ee sets, containing the six ‘Shell Case’’ copper cents, and the 
1943-D Gem .... 21.75 | 19483-D Gem 139 1962 925 “3. three steel cents for 






_1943-S Gem .... 63.00 | 1943-S Gem 52 
ee eee 





1963 






240 3.95 2 $7. 35 per set or. $179. 50 ‘per roll set 


The coins contained in these sets are GEMS. im every sense of the word: The 2 
steel cents are especially nice—not dull, cleaned, ‘processed, Poached: fried, or boiled 


~| FOR AHE. COLLECTOR .. 






BU BAGS 














-1963-P | 14939-D Nickel Gem BU —459.00 ~ 1806 “ne lf Pt. 6 St 
CENTS | | 1844 Dime (Orphan Annie) Fr 50.00: :..'  thra daw XP 25.00 
$73.00 1874 Dime Arr. XF .._..._ 45.00 1807 Half Ty. of °06 VE ... 80.00 
Exp. Coll. 1818 Quarter AU ..——_..._ 95.00 1844-0 Half AU 2... 5 » 20.00 — 
: srs 5 5 ae 1893 Quarter Br. Proof .... 60.00 1894-S Half Choice AU ...... 80.00 
ee Rane 14504. 194" ee. oe ee : 1803 Half Lg. 3 VF .. .... 125.00 1842: Dollar AU 3 48.00 
saan ore ein sie .00 | 3 +. 69, : setae = #80. ‘1805/4 Half F ........ Fy tee 0:00 1844 Dollar Une. .......... 10:00... = 
Seog aes : 1948 a seed. 1948-P ..157. ee AOC eae si sities sels : : 1914-D Cent-Nice BU ...... 710.00 
Stir eae : Beas 1948-D ..68.00 LS AZ vette eee oD Our grading is B&D or better, so we are sure you will be pleased. However, ~ 







Bien Nea ae E eee 3 1948-S_. _79.00 .. 47.00 | 1940-8 «2... eee ML. any coin may be returned at our expense within four days of receipt for a full refund. A 


ee, L182. x 1949-P 485.00] ; eer 00 7 : 

ee | “1145.00 | 1949.8 WrD| 1948-8 Neng [1989.8 20000000.) 205.00 _ WANTED — BU ROLLS 

ee ee .. 165.00 | 1950-P . 102.00 | 1: AGG DEP a 00” CENTS DIMES (Cont.) _ QUARTERS (Cont.) 
Sieh sae ae 3 fee's GbO 1950-D . 59.0Q D ... 42. Fete eens UU Paying Paying 
















































































































c: Paying © 
ee : ....N.M. | 1950-S . 580.00 WED {1990S ....---... -M. 1943-P Gems ...... ee jee 2 eae ee ee 
1943-D Gems ...... 15.00 3 --- 20.60 

Sp eaUrcus ie Se 5 g eee» . 1951-P .. 93.00 Spee a series est gare . 1943-S Gems ...... 50.00 1950-S Sy iy eee I) 1951-D oo Sear ae Oe 
_...90. 1951-D ...55.00 =\39 OO oor ke a. : LOAG=D oo scree 10.25 1OSISS ae es 370.00 LOGS See 116.00 | 
ee 5 Use Gases. wrn limits’. so ison 600 ee OD AOS SB ce ake ra 23.005 1953-P > 14.00 : 
Sage eiceet ak | aliswe . sis aS aek eugene : 1945-0 CES ry estos 18.00 pen. Seas Rae eel ae Hee nae Paes ores pe 
gars AR aaa toes Se: antag 1QNO-D for oe ‘ Epes: Rca ore 1955) GP 00 Sas oe ee 
Ly ea aires 6.75 | 1952-D_ .. 130.00 | 1952-D .. 24.00 -. 33. Wor Goi ee ieee 55.00 1953 13.00 
TORR oe 33.00 | 1952-S ... 54.00 | 1952S . 185.00] 1952-S CALL |1952-S .......... 1954-P Gems 25 1958. Poy te ae 2100s 1059-G a ee 35.00 
1953-P Gem .... 9.75 | 1953-P Gem 22 | 1953-P Gem 60| 53-P Gem Call Sage wy eee 1955-6) on ng 1900 CAS ASS AAP eae 12.00 
(a a areata 6.25 | 1953-D ... 24.00 | 1953-D .. 25.00|1953-D .. .28.00|1953-D .......... SOOT 195 Soya os a ec QUARTERe OO ee ee Seen 
SE eee 25.00 |-1953-S_ ... 43.00 | 1953-S .. 56.50] 1953-S ..WTD]1953-S .......... eae ea ee a eee 30.00 105 a 
ee 33.75 | 1954-P ....14.00 | 1954-P ...18.00]1954-P .. 26:00 [1998 es . NICKELS _ : 1941 eee 90:00; 1955-D 2 = 105.60 
fi 8.00 | 1954-D ....12.50 | 1954-D ...16.00|1954-D | WTD|1954-D .......... IGS a SW Te oe eee Ae ei rg eee a ree 
Wot es Ss ss 20.50 | 1954-S ... 26.00 | 1954-S ...53.00}1954-S ...55.00|1954-S .......... : 1938-D Jefferson |. 295.00 jo49 0000 30.00: 198TP 
jeep. 7.75 | 1955-P Brt 119 | 1955-P ..112.0011955-P .. 58.00|1955-P .......... : Pain vente tt eee ees ane 1900 oe ee 250.00 1958-P 37.00 
Ces eae 8.50 | 1955-D ... 23.75 | 1955-D .. 69.00} 1955-D . 139.00|1955-D .......... ge ISS a see © tee ee eee te me ees 
ares 34.75 | 1955-S_....N.M.|1955-S ...67.00|1955-S ..N.M.|1955-S .......... Mo NBD Ss 29.00 igang eh eS HALVes 
iep 6.00 | 1956-P_ ....13.75 | 1956-P ...14.7511956-P .. 22.00|1956-P .......... : aS voter tree reese Psat O04 os eG 22:00 AMBP re 85.00 — 
1956-D .......... 3.00 | 1956-D ....10.50 | 1956-D ...9.75]1956-D |. WTD|1956-D 1.2.2... ee  AMED Oe ace SONOS age eee SP Mee ee ene Bebieds 
WEP 6.00 | 1957-P_ ... .13.00 | 1957-P ...9.50/1957-P .. 19.50] 1957-P sees 2800 1958 CT nO IMS A eee ame eee 
1658P 6.50 | 1958-P Brt 35.00 | 1958-P ...42.00|1958-P .. 49.00|1958-P ._......... es ne pee Ole ae 25.00 1949-5 |...) 480.00. 
Me 25 | 1959-P Brt 12.75 | 1959-P ._10.50|1959-P _. 18.50|1959-P | eS rite C41 TOO tage BO OR 116.00 
tapes OM: Oe a OE 7 “Peder OES ys eee Pere Se 
pre .75 | 1960-D .... 3.50 |1960-D ... 7.7511960-D . 16.00 bg eats errs |p en pees. 100-60 1808. aa oo 
1960-P LD ...... 2.50 | 1960-P .... 5.75 |1960-P ..11.50|1960-P . 16.00 |1960-P .......... ee ape Ss. 00 sone aon 
M6 9.95 | 1961-P. ..... 4.75 |1961-P ...14.75|1961-P .. 16.00]1961-P ......... OO fag ee ee ae ae oo 
bic a eg aa 2007219628 P ee 2 :3.50. | 1962-P ...10.25|1962-P .. 16.001/1962-P .......... ; LOVTED eGR ae OS 35.008") 1948-P res 17,50 9954-6 23.00 
OE WES jeogee ead Goan ee 50.00 EE 2 ce Speedin ares 20.00 195 9-P ripe ke 60.08 
TBARS ise | ede 100.00 ELC Rene goer pa eee 30.00 1956=P Se 28.00 
: ; EOSS-D ON i seat ik 40.00 UALS Seiee repens 360.00 1958-P . 24.00 
GEM BU SINGLES ao iN aac rect Fes eat ere Gate ea bed funk DOLLARS 
ree AR RS BBG ns RAPES eA ic eNOS eee ESS : = ay 
Single coins may be purchased at 25% over the roll price on a pro-rata basis. cio ee oe maine mea ce es gia) see ee 
ALL coins sold as singles will be GEM brilliant uncirculated. 


Please add 50c postage when buying singles—minimum order is $5.00. 











As Always —: Satisfaction Guaranteed P 
60 Sip Ave.; Dep’t “PC | INCORPORATED | Jersey City, N. J. 07306 
A.N.A. M.A.N.A. % Phone SW 8-8282 ~% G.E.N.A. R.CD.A. FRANK ROTH 
Store Hours 9:00 A.M. -6:00 P.M. Sat. Thru Wed. 9:00 A.M. - 9:00 P.M. Thurs. & Fri. 
; ee DE cae tie sae GE alle ee i ; 
























First newspaper covering the coin invest- 
ment field! From Space City Publications! 


Fast electronic and data processing equipment bring you 
news of importance to the coin investor... coin market 
news, trends ... . absolutely the latest coin prices... in 
fast newspaper format. PACE will be your daily newspaper 
of the coin field . . . published weekly. 


Only Space City Publications, associated with the American — 
Numismatic Exchange and its 183 teletype dealers, can 
bring you market information rapidly and completely with 
the largest number .of daily transactions. 


NEWSPAPER! 


PACE brings you weekend market 
prices, coin and investment news, 
authoritative articles and reputable 
advertising. Information in PACE is 
never more than a! few hours old 
while prices are current and coins 
are “in stock,” Subscribe today! 


Houston, Texas 77001 


Enter my subscription to PACE for the following period: 
[] One year $7.50; [[] 2 years $14.00; [] 3 years $20.00; 
[] 4 years $25.00; [] 6 month trial subscription $4.50. 


zip 
State 


Canada 50¢ per year extra. Foreign $1.00 per year extra. 
Remit in U.S. funds only. 


City. 








ERERERRERMRRRRRESROATLGR EERE EDGED READERS. 





To: PACE, DEPT. P A Space City 
P. 0. Box 758 Publication! 
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